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�(YHU\�6XQGD\� 

 

������D�P�� 
6HUYLFH�RI�WKH�:RUG 
��VW�	��QG�6XQGD\� 
µ$OO�,Q¶�6HUYLFH 
��UG�6XQGD\� 

+RO\�&RPPXQLRQ 
��WK�6XQGD\� 

+RO\�&RPPXQLRQ�RU�6HUYLFH�RI�WKH�:RUG 
��WK�6XQGD\� 

 
 

 
6XQGD\�(YHQLQJ�3UD\HU 

 

2ගඐඍක 
 

 
 

¨ 'DLO\�'HYRWLRQDOV��$YDLODEOH�RQOLQH�GDLO\ 
¨ 7XHVGD\� (YHQLQJ� 3UD\HU�� �-� �� S�P�� ,Q� OLHX� RI� RXU� XVXDO�
3UD\HU�0HHWLQJV���3OHDVH�SUD\�LQ�\RXU�KRPHV�DW�WKLV�WLPH��
HQDEOLQJ�XV�WR�SUD\�WRJHWKHU�ZKLOH�VWD\LQJ�DSDUW� 

¨ 6SHFLDO�6HUYLFH�%RRNOHWV�GLVWULEXWHG�YLD�PDLO�E\�%HUW�9DQ�
(PEGHQ���3OHDVH�VHH�SDJH��� 
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7KHQ�WKH�/RUG�*RG�ZLOO�ZLSH�DZD\�WKH�WHDUV�IURP�DOO�IDFHV��DQG�
WKH�GLVJUDFH�RI�KLV�SHRSOH�KH�ZLOO�WDNH�DZD\�IURP�DOO�WKH HDUWK��
IRU�WKH�/RUG�KDV�VSRNHQ��,W�ZLOO�EH�VDLG�RQ�WKDW�GD\��/R��WKLV�LV�
RXU�*RG��ZH� KDYH�ZDLWHG� IRU� KLP�� VR� WKDW� KH�PLJKW� VDYH� XV��
7KLV�LV�WKH�/RUG�IRU�ZKRP�ZH�KDYH�ZDLWHG�� OHW�XV�EH�JODG�DQG�
UHMRLFH�LQ�KLV�VDOYDWLRQ���,VDLDK�����E-�� 
 
+H�LV�DOLYH��+H�LV�5LVHQ��:H�FHOHEUDWH�ZLWK�WKHVH�ZRUGV�HYHU\�
\HDU�� DQG� \HW� LW� PD\� IHHO� WKDW� WKHVH� ZRUGV� WKLV� \HDU� KDYH� 
GLIIHUHQW�PHDQLQJ��:K\"�%HFDXVH�RI�RXU�H[SHULHQFHV�IURP�WKH�
\HDU�SDVW��$Q\� WLPH� ,� UHZDWFK�D�PRYLH��RU� UHDG�D�ERRN� LW� FDQ�
LPSDFW� PH� GLIIHUHQWO\� EHFDXVH� ,� FRPH� WR� WKDW� ILOP� RU� ERRN� 
GLIIHUHQWO\�HDFK�WLPH��$OO�RI�XV�KDYH�KDG�GLIIHUHQW�SUHVVXUHV�RQ�
XV� VLQFH� RXU� ODVW� VHDVRQ� RI� (DVWHU�� /RYH� ZLQV�� /RYH� DOZD\V�
GRHV�� &KULVW� LV� ZLWK� XV� LQ� DOO� WKH� SUHVVXUH�� VWUHVV�� LVRODWLRQ�� 
VXIIHULQJ�� JULHI�� MR\�� SHDFH�� EHDXW\� DQG� ORYH��'LDPRQGV�� RQFH�
VRIW� EODFN� FDUERQ�� EHFRPH� EHDXWLIXO� DQG� UDGLDQW� ZKLWH� 
OLJKWHQLQJ� XQGHU� SUHVVXUH�� -XVW� OLNH� WKH� WUHDVXUH� KLGGHQ� LQ� D�
ILHOG��0DWWKHZ���������WKH�ORYH�RI�&KULVW�LV�UHYHDOHG�LQ�+LV�OLIH��
GHDWK�DQG� UHVXUUHFWLRQ��:H�KDYH�EHHQ�FDOOHG� WR�EH� WKDW� OLJKW��
WKDW� ORYH�� WKDW� UHVXUUHFWLRQ� WR� DOO� DURXQG� XV�� %ULQJ� SHRSOH�
DURXQG�\RX�LQWR�WKDW�ORYH�RI�&KULVW�VR�DOO�PD\�NQRZ�WKH�ORYH�RI�
-HVXV� 
 
%OHVVLQJV� 
 

Alan 
 

$ODQ�KDV�EHHQ�DSSRLQWHG�E\�WKH�$UFKELVKRS�RI�'XEOLQ�DV� 
FKDLUSHUVRQ�RI�WKH�'XEOLQ�	�*OHQGDORXJK�<RXWK�&RXQFLO��� 

 
&RQJUDWXODWLRQV��$ODQ�� 
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5ਤਵਨਲਤਣ�&29,'-���$ਠਭਦਤਬਤਭਲ਼ਲ�ਥਮ�
ਲ਼ਧਤ�3ਠਨਲਧ�&ਧਢਧ�ਠਭਣ�2ਥਥਨਢਤ 

 
2QOLQH�6HUYLFHV� 
2XU�RQOLQH�VHUYLFHV�DQG�GDLO\�GHYRWLRQDOV�ZLOO�FRQWLQXH�WR�EH�UHOHDVHG�RQ ZZZ�NRWJ�LH 
 
:H�H[SHFW� D�*RYHUQPHQW� DQQRXQFHPHQW�ZLOO� EH�PDGH� HDUO\� LQ�$SULO� RQ� WKH� KRSHIXO�
HDVLQJ�RI�WKH�FXUUHQW� ORFNGRZQ��,W�PD\�DOORZ�XV�WR�UHVXPH�DFWXDO�VHUYLFHV��VXEMHFW�WR�
VRFLDO�GLVWDQFLQJ�DQG�DOO�SUHFDXWLRQV�DJDLQVW�&29,'-�����,W¶V�HQFRXUDJLQJ�WR�QRWH�WKDW�
VRPH� SDULVKLRQHUV� KDYH� DOUHDG\� UHFHLYHG� WKHLU� ILUVW� YDFFLQDWLRQ� DJDLQVW� WKH� GLVHDVH���
'R�SOHDVH�NHHS�LQ�WRXFK�ZLWK�XV�IRU�WKH�ODWHVW�LQIRUPDWLRQ� 
 
3DULVK�2IILFH� 
)URP� ��WK�$SULO� RQZDUGV�� WKH� 3DULVK� 2IILFH� ZLOO� EH� RSHQ� HDFK� ZHHNGD\� PRUQLQJ� � 
+RZHYHU��WKH�3DULVK�&HQWUH�LWVHOI�FRQWLQXHV�WR�UHPDLQ�FORVHG� �,I�\RX�ZLVK�WR�FROOHFW�RU�
GURS�DQ\WKLQJ�WR�WKH�2IILFH��SOHDVH�EH�PLQGIXO�RI�ZHDULQJ�D�PDVN�DQG�DGKHULQJ�WR�KDQG�
K\JLHQH� �7KH�RIILFH�KDWFK�ZLQGRZ�ZLOO�EH�RSHQ�WR�DVVLVW�ZLWK�TXHULHV� �$V�DOZD\V��WKH�
RIILFH�WHDP�PD\�EH�FRQWDFWHG�YLD�H-PDLO�DW�RIILFH#NRWJ�LH� 
 
3ULYDWH�3UD\HU�LQ�&KXUFK� 
6WDUWLQJ� RQ� 7KXUVGD\� ��WK� 0DUFK�� ZH� ZHUH� YHU\� KDSS\� WR� UHRSHQ� WKH� FKXUFK� IRU� 
SULYDWH� SUD\HU�� IRU� WZR� KRXUV� IURP� ��� D�P��� DQG� RQ� HDFK� IROORZLQJ� 7KXUVGD\�� $V� 
DOZD\V�� PDVNV� PXVW� EH� ZRUQ� HQWHULQJ� WKH� EXLOGLQJ� DQG� SOHDVH� DGKHUH� WR� KDQG� 
K\JLHQH� XSRQ� HQWU\�� 7KLV� 7KXUVGD\� RSHQLQJ� LQFOXGHV� 0DXQG\� 7KXUVGD\� �VW�$SULO��   
3OHDVH�QRWH��7KH�FKXUFK�ZLOO�QRW�EH�RSHQ�IRU�SULYDWH�SUD\HU�RQ�7KXUVGD\��WK�$SULO�EXW�
WKLV�ZLOO�UHVXPH�RQ�7KXUVGD\���WK�$SULO�   
 
/HQWHQ�3DULVK�3UD\HU�0HHWLQJV�2QOLQH� 
$V� D� FKXUFK� FRPPXQLW\� ZH� KDYH� JUHDWO\� PLVVHG� EHLQJ� DEOH� WR� JDWKHU� WRJHWKHU�� 
+RZHYHU��PDQ\� RI� XV� KDYH� EHHQ� DEOH� WR� �JDWKHU�� YLUWXDOO\� YLD� YDULRXV� =RRP� JURXSV��
'XULQJ�/HQW��ZH�KDYH�PHW�YLD�=RRP�HDFK�7XHVGD\�IRU�D�VKRUW�SUD\HU�WLPH��:H�DUH�FRQ�
VFLRXV�RI�PDQ\�QHHGV�JOREDOO\�DQG�LQGLYLGXDOO\�DQG�ORQJ�WR�PDNH�D�VSDFH�ZKHUH�ZH�FDQ�
EULQJ�WKHP�WR�*RG�LQ�SUD\HU��3OHDVH�QRWH��7KHUH�ZLOO�EH�QR�SUD\HU�PHHWLQJ�RQ�7XHVGD\�
�WK�$SULO� 
7KHVH� JDWKHULQJV� KDYH� EHHQ� D� JUHDW� HQFRXUDJHPHQW� WR� WKRVH� RI� XV� ZKR� KDYH� 
SDUWLFLSDWHG�DQG�SUD\HG�WRJHWKHU� 
 
(DVWHU�0HVV\�&KXUFK� 
7KH�0HVV\�&KXUFK�7HDP�DUH�GHOLJKWHG� WR�DQQRXQFH� WKDW�ZH�ZLOO�EH�KRVWLQJ�D�
0HVV\&KXUFK#KRPH�HYHQW�IURP�*RRG�)ULGD\��QG�$SULO�WR�(DVWHU�6XQGD\��,W�ZLOO�
EH�KHOG�RYHU�:KDWV$SS�DV�EHIRUH��7KH�WKHPH�ZLOO�EH�³%HH�$WWLWXGHV´�DQG�LV�JR�
LQJ�WR�EH�D�ORW�RI�IXQ��7KLV�HYHQW�LV�DLPHG�DW�IDPLOLHV�EXW�LV�RSHQ�WR�DOO��:H�ZLOO�
EH�JLYLQJ�RXW�DFWLYLW\�EDJV�ZLWK�FRQWHQW�DQG�JRRGLHV�IRU�WKH�HYHQW� 
 
,I� \RX� ZRXOG� OLNH� RQH�� SOHDVH� UHVHUYH� LQ� DGYDQFH� WR� 6HE� E\� H-PDLO� DW� 
FKLOGUHQ#NRWJ�LH�RU�E\�µSKRQH�:KDWV$SS�WR�����������������7KHUH�ZLOO�EH�D�VHPL-OLPLWHG�
QXPEHU�RI�EDJV��VR�PDNH�VXUH�WR�RUGHU�HDUO\�WR�DYRLG�GLVDSSRLQWPHQW� 
 
'R�<RX�1HHG�+HOS" 
7KHUH�DUH�YROXQWHHUV�ZLWKLQ�RXU�3DULVK�WKDW�DUH�DYDLODEOH�DQG�NHHQ�WR�KHOS�DQ\RQH�ZLWK�
VKRSSLQJ�RU�RWKHU�WDVNV�ZKLOH�&29,'-���LV�VR�DFWLYH�LQ�RXU�FRPPXQLW\��3OHDVH�FRQWDFW�
WKH�3DULVK�2IILFH�DW RIILFH#NRWJ�LH LI�\RX�NQRZ�RI�DQ\RQH�ZKR�PLJKW�QHHG�WKLV�KHOS� 
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(DVWHU�6XQGD\�2QOLQH�6HUYLFHV 

 
7KH�IROORZLQJ�WKUHH�VHUYLFHV�ZLOO�EH�DYDLODEOH�RQ�RXU�ZHEVLWH���

ZZZ�NRWJ�LH�RQ�(DVWHU�6XQGD\��WK�$SULO� 
 

· +RO\�&RPPXQLRQ 
· (DVWHU�6XQGD\�VHUYLFH 
· (YHQLQJ�3UD\HU 

 
 

 
*HQHUDO��(DVWHU��9HVWU\ 

 
7KH������(DVWHU�9HVWU\�ZLOO�EH�KHOG��YLD�=RRP�DV� ODVW�\HDU��RQ�
7KXUVGD\���QG�$SULO��DW������S�P� 
 
7KH�DJHQGD�ZLOO� LQFOXGH�WKH�HOHFWLRQ�RI�WKH�6HOHFW�9HVWU\�IRU�WKH�
\HDU������������� 
 
'HWDLOV�ZLOO�EH�FLUFXODWHG�E\�H-PDLO�GXULQJ�WKH�PRQWK� 
 
:H�KRSH�WKDW�DV�PDQ\�UHJLVWHUHG�9HVWU\�PHPEHUV�ZLOO�WDNH�SDUW�LQ�WKLV��WKH�3DULVK¶V�
$QQXDO�*HQHUDO�0HHWLQJ� 

 
.27*�.LGV·�&OXE 

 
.LGV¶�&OXE�ZLOO�EH�RII�IRU�WKH�(DVWHU�EUHDN�DQG�ZLOO�EH�EDFN�RQ�:HGQHVGD\���WK�$SULO��
:H�KRSH�\RX�KDYH�DQ�HQMR\DEOH�WZR�ZHHNV� 
 
:HGQHVGD\� .LGV¶� &OXE� LV� VSOLW� LQWR� WZR� FODVVHV� UXQQLQJ� IURP� ����-����� RQ� 
:HGQHVGD\�HYHQLQJV�IRU�SULPDU\�VFKRRO�DJHG�FKLOGUHQ� 
 
,I�\RX�KDYH�QRW�EHHQ�LQYROYHG�ZLWK�WKLV�DQG�\RX�ZRXOG�OLNH�\RXU�FKLOG�
WR� EH� RQFH� ZH� KDYH� RQFH� PRUH� UHVXPHG�� SOHDVH� FRQWDFW� 6HE�� 
+LV�H-PDLO�LV�FKLOGUHQ#NRWJ�LH�RU�\RX�FDQ�FRQWDFW�KLP�E\�µSKRQH�RU�
:KDWV$SS�WR����������������� 
 
+DYH�D�YHU\�+DSS\�(DVWHU� 
 
.LGV¶�&OXE�7HDP 

*LIW�'D\ 
 
:H�SODQ� WR� KROG� D�3DULVK�*LIW� 'D\� LQ�0D\�� � $JDLQ�� GHWDLOV�ZLOO� EH� DQQRXQFHG�DV�
VRRQ�DV�SRVVLEOH� 
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3DXVH�IRU�7KRXJKW 
 

-HVXV�LV�QHYHU�XSVHW�DW�VLQQHUV���+H�LV�
RQO\� XSVHW� ZLWK� SHRSOH� ZKR� GR� QRW�
WKLQN�WKH\�DUH�VLQQHUV� 

)DWKHU�5LFKDUG�5RKU��E������� 
 

6HH�/XNH������-��—7KH�3DUDEOH�RI�WKH� 
3KDULVHH�DQG�WKH�7D[�&ROOHFWRU 

 

 

6ඉඎඍඏඝඉකඌඑඖඏ�7කඝඛග 
 

3OHDVH�QRWH�WKDW�DOO�FKLOGUHQ�DQG�WHHQV�PXVW�KDYH�IXOO\�FRPSOHWHG�D�FRQVHQW�
IRUP� LQ� RUGHU� WR� DWWHQG� WKHLU� UHVSHFWLYH� JURXS�� .LOO� 2¶7KH� *UDQJH� IXOO\� 
FRPSOLHV�ZLWK� � WKH�&KXUFK� RI� ,UHODQG¶V�6DIHJXDUGLQJ� 7UXVW� 3ROLF\� IRU� WKH��
SURWHFWLRQ��RI�FKLOGUHQ�DQG��\RXQJ�SHRSOH�XQGHU���� LQ�RXU�FDUH���'HWDLOV�DUH�
DYDLODEOH�RQ�RXU�ZHEVLWH�DQG�XSRQ�UHTXHVW� 

 

3ඔඍඉඛඍ�ඖගඍ� 
 

:KLOH�WKH�&29,'-���SDQGHPLF�UHPDLQV�ZLWK�XV� 
 

· 0RQWKO\� VHUYLFHV� LQ� QXUVLQJ� KRPHV��RUJDQL]HG�E\�%HUW�9DQ�(PEGHQ�� DUH� 
VXVSHQGHG�XQWLO�IXUWKHU�QRWLFH� 

· 6SHFLDO� VHUYLFHV��H�J��(YHQLQJ�6HUYLFH�� KDYH�EHHQ�SUHSDUHG�E\�%HUW�9DQ� 
(PEGHQ�� DQG� FDQ� EH� GLVWULEXWHG� LQ� ERRNOHW� IRUP�� ,I� \RX� ZRXOG� OLNH� WR� 
UHFHLYH� D� FRS\�� SOHDVH� FRQWDFW� WKH� 3DULVK� 2IILFH� DW� 
RIILFH#NRWJ�LH� RU� OHDYH� D� YRLFHPDLO� RQ� WKH� 3DULVK�2IILFH� SKRQH�ZKLFK� LV�
FKHFNHG�RQ�DQ�DG�KRF�EDVLV�GXULQJ�WKH�FXUUHQW�UHVWULFWLRQV� 



� 

7KH�3DULVK¶V�UHVSRQVH� 
WR�WKH�&29,'-���SDQGHPLF 

  
  
 
+HUH� DW� .LOO� 2
7KH�*UDQJH�ZH�ZDQW� WR�PDNH� VXUH� WKDW�ZH� GRQ
W� VWRS� EHLQJ� D�
FRPPXQLW\�GXULQJ� WKLV�GLIILFXOW� WLPH�� ,W� LV� LQ� WLPHV� OLNH� WKHVH� WKDW�ZH�QHHG� WR�
ORRN�RXW�IRU�HDFK�RWKHU�DQG�WDNH�FDUH�RI�HDFK�RWKHU� 
 
2Q�RXU�ZHEVLWH��ZZZ�NRWJ�LH��ZH�SURYLGH�WKH�RSWLRQ�21/,1(�6(59,&(6��ZKHUH�
\RX�FDQ�ILQG� 
· 6XQGD\�6HUYLFHV� 

·  3UD\HU�5HVRXUFHV� 

· 3UD\HU�5HTXHVWV� 

· 'DLO\�'HYRWLRQDO� 
 
:H�ZRXOG�DOVR�OLNH�WR�UHPLQG�\RX�WKDW�LI�\RX�QHHG�DVVLVWDQFH�LQ�DQ\�ZD\��WKH�
&KXUFK�DOVR�KDV�D�WHDP�RI�SHRSOH�ZKR�DUH�ZLOOLQJ�DQG�UHDG\�WR�KHOS��:H�FRXOG�
EULQJ�JURFHULHV� WR�\RXU�KRPH��FROOHFW�PHGLFLQHV�RU�HYHQ�KHOS�\RX�ZLWK�VRPH�
ZRUN�LQ�WKH�JDUGHQ��3OHDVH�GR�FRQWDFW�XV�DW�RIILFH#NRWJ�LH�RU�UHFWRU#NRWJ�LH� 

 

 

 
 
 
 
7KH� 6WRUHKRXVH� ZRXOG� QRUPDOO\� ZHOFRPH� 
GRQDWLRQV� RI� IRRG� LWHPV� DW� WKLV� WLPH� RI� \HDU�� 
+RZHYHU�� GXH� WR� &29,'-��� UHVWULFWLRQV� WKLV� \HDU��
VKRXOG� \RX� ZLVK� WR� GRQDWH�� WKH\� ZRXOG� YHU\� PXFK�
ZHOFRPH� D� /LGO� YRXFKHU� RI� DQ\� GHQRPLQDWLRQ� \RX�
ZLVK��7KHVH�YRXFKHUV�FDQ� WKHQ�EH�SXW� WR�JRRG�XVH�
SXUFKDVLQJ� UHTXLUHG� LWHPV�� <RX� FDQ� GURS� YRXFKHUV�
LQWR�WKH�2IILFH�� 
 
,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�FRQWDFW�$YHULO�%UHQQDQ� 

7ඐඍ�6ගකඍඐඝඛඍ�&ඔඔඍඋගඑඖ 

 

Stewardship Scheme 
 
7KH�VWHZDUGVKLS�HQYHORSHV�IRU������DUH�QRZ�DYDLODEOH�� 
 
3OHDVH�FRQWDFW�WKH�3DULVK�2IILFH�DW�RIILFH#NRWJ�LH�LI�\RX�ZLVK�
WR�REWDLQ�HQYHORSHV�IRU�WKLV�\HDU� 
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)ඎඇൽඋൺංඌൾඋ 
 
 

$V� \RX� PD\� NQRZ�� RXU� GHDU� IULHQG� 6KHLOD� 0XUSK\� KDG� EHHQ� 
UHFRYHULQJ� LQ� WKH� 1DWLRQDO� 5HKDELOLWDWLRQ� +RVSLWDO� DIWHU� D� OLIH�
FKDQJLQJ�LOOQHVV�LQ�6HSWHPEHU��������+HU�IDPLO\�ODXQFKHG�D�IXQG�WR�
FRYHU� WKH� HVVHQWLDO� ZRUN� QHHGHG� WR� 6KHLOD� DQG� 3HWHU¶V� KRPH� WR� 
HQDEOH�D�FRPIRUWDEOH�KRPHFRPLQJ� 
 
:H�DUH�GHOLJKWHG�WR�UHSRUW� WKDW�RQ��WK�0DUFK�WKH�WDUJHW�RI�¼�������
ZDV� H[FHHGHG� �JUDQG� WRWDO� ¼��������� DQG� WKDW� 6KHLOD� ZDV� DEOH� WR� 
UHWXUQ� WR� KHU� UHIXUELVKHG� KRPH� LRQ� �WK�0DUFK�� �  7KH� IXQG� LV� QRZ�
FORVHG���:H�WKDQN�RXU�IDLWKIXO�/RUG�IRU�+LV�JRRGQHVV�LQ�PDNLQJ�WKLV�
KDSSHQ��DQG�LQ�VXVWDLQLQJ�6KHLOD�VR�ZRQGHUIXOO\�WKURXJKRXW� 
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6ඁൾංඅൺ�0ඎඋඉඁඒ�–�)ඎඇൽඋൺංඌൾඋ 
 

6HQW�RQ�EHKDOI�RI�6KHLOD�RQ��WK�0DUFK�����-�&RPLQJ�KRPH�GD\� 
 

7KH�WDUJHW�RI�¼�������ZDV�UHDFKHG��DQG�WKH�UHQRYDWLRQV�DUH�QHDULQJ�FRPSOHWLRQ� 
 
:HOO�� \RX� GLG� LW�� <RX� PDQDJHG� WR� ³6SHHG� 6KHLOD� +RPH´� DQG� 3HWH� DQG� ,� ZLOO� EH� 
HWHUQDOO\�JUDWHIXO�� IRU�NLQGQHVV�� ORYH�� VXSSRUW�� ILQDQFLDO� DQG�HYHU\�RWKHU�VRUW��:H�KDYH�
VHW�RXW�D�OLVW�EHORZ��IROORZHG�E\�D�SRHP�ZULWWHQ�UHFHQWO\�E\�RXU�\RXQJHVW�GDXJKWHU�&DOOL��
ZKLFK�H[SUHVVHV�YHU\�ZHOO�ZKDW�ZH�IHHO�DERXW�\RX�DOO� 
 
7KDQNV� WR�� �� $PLJRV�� *DJDV� �\RX� NQRZ� ZKR� \RX� DUH��� .27*� &KXUFK� IDPLOLHV�� 
&DVWOH� 3DUN� IDPLOLHV� DQG� IULHQGV�� 3HWHU
V� KRFNH\� IUDWHUQLW\�� IULHQGV�� IDPLO\� LQFOXGLQJ�
&ODUD��QHLJKERXUV��3HWHU
V�FDWHUHUV��ZKR�NHSW�KLP�VR�ZHOO�IHG���VLQJHUV��DQRQ\PRXV�GR�
QRUV��WRS�RI�WKH�OLVW�VKRXOG�EH�0DUN��+HOHQ��*D\OH��*LOO�DQG�&DOOL��ZLWKRXW�ZKRP�QRQH�RI�
WKLV�ZRXOG�KDYH�KDSSHQHG� 
 

*UDWLWXGH��E\�&DOOL�0XUSK\ 
 

+RZ�FDQ�,�VD\�WKDQN�\RX" 
 

+RZ�GR�,�VKRZ�WKH�JUDWLWXGH�RI�D�KHDUWIHOW�JHVWXUH� 
$�KDQG�RI�VXSSRUW�ZKHQ�P\�IHHW�VOLS" 

,V�LW�HQRXJK�WR�MXVW�XVH�WKH�ZRUGV�,�KHDU�HYHU\�GD\" 
&KHHUV�WR�7HDFKHU��%XV�'ULYHU��3UHDFKHU� 

&DQ�LW�HYHU�EH�HQRXJK�WR�PDNH�\RX�IHHO�ZKDW�,�QHHG�WR�VD\" 
 

)RU�WKH�KRPH-FRRNHG�GLQQHU��3\UH[�HQFDVHG��UHDG\�IRU�KHDWLQJ�DQG�HDWLQJ�IRU�GD\V" 
 

'R�,�MXVW�UHWXUQ�WKH�GLVK�ZLWK�D�QRWH�DQG�D�ZLVK 
2I�WKDQNV�DQG�WRR�NLQG�DQG�,�KRSH�\RX�GRQ¶W�PLQG� 
+RZ�GR�,�UHDOO\�OHW�\RX�NQRZ�WKDW�P\�KHDUW�VZHOOV 

:LWK�HYHU\�ZRUG��WKRXJKW��SUD\HU�WKDW�ZHOOV 
$QG�JURZV�LQ�P\�VRXO�DQG�NHHSV�PH�VWURQJ��FDOP�DQG�WKDW�,�EHORQJ� 

 
,�GRQ¶W�WKLQN�,�DP�DUWLFXODWH�HQRXJK� 
(ORTXHQW��HUXGLWH��ZHOO-VSRNHQ��SROLWH 

7R�SDVV�RQ�WKH�PXUPXUV�DQG�VKRXWV�RI�DSSUHFLDWLRQ 
/LYLQJ�ZLWKLQ�PH�DQG�ORQJLQJ�WR�EXUVW�IUHH 

 
$QG�HFKR�IURP�URRIWRSV��WKXQGHU�WKURXJK�FDYHV� 
5XVKLQJ�OLNH�ZDWHU�DQG�EUHDNLQJ�OLNH�ZDYHV� 

)RU�DOO�WKDW�KDV�KDSSHQHG��DQG�\HW�PRUH�WKDW�ZLOO�FRPH 
0\�ODFN�RI�YRFDEXODU\�DQG�SROLVK��GHFRUXP 
0DNH�LW�D�FKDOOHQJH��D�IHDUIXO�HQGHDYRXU 

,I�P\�ZRUGV�DUHQ¶W�HQRXJK�WR�FRQYH\�WKH�IHUYRXU 
2I�P\�JUDWLWXGH�DQG�GHOLJKW�ZLWK�\RXU�KHOS�LQ�P\�SOLJKW� 

,�NQRZ�P\�ZRUGV�ZLOO�QHYHU�EH�HQRXJK 
%XW�,�QHHG�WR�PDNH�D�VWDUW�DQG�RSHQ�P\�KHDUW�WR�\RX 

$QG�VR��OHW�PH�EHJLQ�WR�VLPSO\�VD\� 
 

7KDQN�<RX� 



�� 

<RXWK� 
&OXEV 

 
7KH� ODVW� IHZ� PRQWKV� KHUH� DW� .27*� KDYH� EHHQ� D�
SRVLWLYH� WLPH� IRU� VR� PDQ\� RI� XV�� HYHQ� WKURXJK� WKH�
FXUUHQW� FKDRV��:H�KDYH�KDG� WKH� FKDQFH� WR� KDYH�D�
IHZ� WKHPH�QLJKWV� LQ�&RUH�DQG�KDYH�PRVW�H[FLWLQJO\�
EHHQ�DEOH�WR�WDNH�RXU�RZQ�WLPH�WR�UHPHPEHU�(DVWHU�
DQG�DOO�WKDW�PHDQV�WR�XV�DQG�RXU�FRPPXQLW\� 
 
:H� DUH� KRSHIXO� IRU� WKH� QH[W� IHZ� PRQWKV�� :LWK� 
VXPPHU� IDVW� DSSURDFKLQJ�� ZH� DUH� ORRNLQJ� DW� ZKDW�

ZH�FDQ�GR�DV�D�JURXS��/DVW�VXPPHU�ZH�KHOG�RXWGRRU�HYHQWV� LQ�WKH�&KXUFK�FDU�
SDUN�� DQG� LI� LW¶V� VDIH�GR�VR��ZH�ZLOO� KRSHIXOO\�EH�GRLQJ� WKH�VDPH��:H�DUH�DOVR� 
HDJHU�WR�ZHOFRPH�LQ�WKH�FXUUHQW�VL[WK�FODVV��7DNLQJ�WLPH�HYHU\�\HDU�WR�GR�LW�LV�DQ�
LPSRUWDQW�SDUW�RI�RXU�JURXS�DQG�ZKR�ZH�ZDQW�WR�EH� 
 
:H�DOVR� WRRN� WKH� FKDQFH� WR�PDNH� DQG� VHQG� RXW� (DVWHU� FDUGV� WR� VRPH� RI� WKH� 
ROGHU�SHRSOH�LQ�WKH�&KXUFK��:H�NQRZ�WKDW�IRU�PDQ\��WKHVH�SDVW�IHZ�PRQWKV�KDYH�
EHHQ� KDUG�� DQG� ZH� KRSH� WKDW� OLWWOH� FDUGV� OLNH� WKLV� ZLOO� KHOS� SHRSOH� IHHO� PRUH� 
FRQQHFWHG�WR�WKH�FKXUFK��>6HH�VRPH�RI�WKH�ZRQGHUIXO�FDUGV�EHORZ�@ 
 
3OHDVH�SUD\�IRU�&RUH�DQG�RXU�%LEOH�VWXG\�DV�ZH�FRQWLQXH�WR�QDYLJDWH�VFKRRO��RXU�
IULHQGVKLSV��DQG�RXU�RZQ�KHDOWK��DV�ZHOO�DV�IRU�XV�DV�D�\RXWK�JURXS�DQG�DOO�WKDW�
ZH�WU\�WR�GR� 
 
)RU� PRUH� LQIR� RQ� &RUH� DQG� ZKDW� ZH� GR�� SOHDVH� FRQWDFW� -RQDWKDQ� %\IRUG� DW� 
�����������������\RXWK#NRWJ�LH� 
 

-RQDWKDQ�%\IRUG 
<RXWK�3DVWRU 

 
 
 
 
 
 
� 



�� 

&KLOGUHQ 
DQG�)DPLO\ 

 
2YHU�WKH� ODVW� IHZ�PRQWKV��ZH�KDYH�EHHQ�UXQQLQJ�RXU�:HGQHVGD\�.LGV¶�&OXE�
RYHU� =RRP��:H� KDYH� EHHQ� JHWWLQJ� XS� WR� ORWV� RI� IXQ� LQFOXGLQJ� (DVWHU� &DUG� 
PDNLQJ��D�6W��3DWULFN¶V�'D\� WKHPHG�VHVVLRQ�DQG�D�VSHFLDO�YLVLW� IURP�5HXEHQ�
(YDQV��DPRQJVW�PRUH��7KLV� LV�D� FOXE� IRU� SULPDU\�VFKRRO�DJHG�NLGV��DQG� LW� LV�
UXQQLQJ�RQ�:HGQHVGD\�HYHQLQJV�IURP�����-������7KLV�LV�D�WLPH�ZKHUH�ZH�JHW�
WR� VHH� HDFK� RWKHU¶V� IDFHV� DQG� KDYH� D� ELW� IXQ� WKURXJK� VRPH� JDPHV� DQG� 
H[SORULQJ�D�SDUW�RI�WKH�%LEOH��,I�\RXU�FKLOG�LV�QRW�SDUW�RI�WKLV��DQG�WKH\�ZRXOG�OLNH�
WR� EH�� SOHDVH� FRQWDFW� PH� HLWKHU� E\� H-PDLO� DW� FKLOGUHQ#NRWJ�LH� RU� E\�
SKRQH�:KDWV$SS�DW�����������������DQG�,¶G�ORYH�WR�JHW�WKHP�LQYROYHG� 
 
)URP�*RRG�)ULGD\��$SULO��QG�XQWLO�(DVWHU�6XQGD\��$SULO��WK��� WKH�0HVV\�&KXUFK�
7HDP� RI� 6RQ\D� )URPKRO]�� +LOGD� 6KHSKHUG� DQG�PH� KRVWHG� WKH� RQOLQH� HYHQW�
³%HH�$WWLWXGHV´��7KLV�ZDV�UXQQLQJ�RYHU�:KDWV$SS��$Q\�DWWHQGHHV�JRW�D�JRRGLH�
EDJ�IXOO�RI�ELWV�DQG�SLHFHV�IRU�WKH�DFWLYLWLHV�DQG�IXQ�DQG�JDPHV�LQ�DGYDQFH��:H�
VKDUHG�SKRWRV�RI�DOO� WKH� IXQ�KDSSHQLQJ� LQ�RXU�KRPHV�WR�VKDUH� WKH� MR\�� ,I�\RX�
ZHUH� QRW� LQYROYHG� LQ� WKLV� DQG�ZRXOG� OLNH� WR� EH� LQYROYHG� LQ� DQ\� IXWXUH�0HVV\�
&KXUFK�HYHQWV��SOHDVH�OHW�PH�NQRZ� 

 
 

6HE�'XQJDQ 
&KLOGUHQ¶V�DQG�)DPLO\�:RUNHU 



�� 

 
6RXWK�6XGDQHVH�&KULVWLDQV�LQ�
0DULGL�'LRFHVH�VKDULQJ�EUHDG�
DQG�WHD� 

3+272��6RXWK�6XGDQHVH�&KULVWLDQV�LQ�0DULGL�'LRFHVH�VKDULQJ�EUHDG�DQG�WHD 
 
�����PXVW�EH�WKH�\HDU�WR�WKURZ�DZD\�³WKH�ROG�DQG�RXWGDWHG�SUDFWLFHV�RI�KDWUHG´��6R�
VD\V�WKH�$UFKELVKRS�RI�WKH�(SLVFRSDO�&KXUFK�RI�6RXWK�6XGDQ�LQ�KLV�1HZ�<HDU� 
PHVVDJH� 

 
 

 
 
 
 
 

 
 

 
,Q� DQ� RSHQ� OHWWHU� WR� ³P\� IHOORZ� 6RXWK� 6XGDQHVH´�� WKH� 0RVW� 5HY� -XVWLQ� %DGL� $UDPD� 
LQWURGXFHG�WKH�&KXUFK¶V�IRFXV�IRU�WKH�\HDU�DKHDG��WKH�SKUDVH�IURP�WKH�/RUG¶V�3UD\HU�³7K\�
.LQJGRP�&RPH´� 
³7R�UHTXHVW�IRU�*RG¶V�NLQJGRP�WR�FRPH�PHDQV�WR�UHTXHVW�IRU�*RG¶V�UXOH�WR�EH�SUDFWLFDO�LQ�
WKH�OLYHV�DQG�KHDUWV�RI�KLV�FKLOGUHQ�´�KH�ZULWHV� 
 
³7KLV� PHDQV� RXU� GHFLVLRQV�� RXU� DFWLRQV� PXVW� DOZD\V� UHIOHFW� NLQJGRP� YDOXHV� RI� ORYH��
SHDFH��IRUJLYHQHVV�DQG�UHFRQFLOLDWLRQ��7KH�ROG�DQG�RXWGDWHG�SUDFWLFHV�RI�KDWUHG��GLYLVLRQV�
DQG�YLROHQFH�PXVW�EH�WKURZQ�DZD\�WKLV�\HDU�������´ 
 
7KLV� LV�D� ORQJLQJ� WKDW�VXUHO\� UHIOHFWV� WKH�KHDUWV�RI�PLOOLRQV�RI�6RXWK�6XGDQHVH�DIWHU� WKH�
ODVW�VL[�\HDUV�RI�FLYLO�ZDU��7KH�ILJKWLQJ�KDV�NLOOHG���������SHRSOH�DQG�GLVSODFHG�D�IXUWKHU���
PLOOLRQ� –� PRUH� WKDQ� D� WKLUG� RI� WKH� SRSXODWLRQ� –� LQFOXGLQJ� PDQ\ UHIXJHHV� LQ� QRUWKHUQ� 
8JDQGD� 

$UFKELVKRS�-XVWLQ�%DGL�$UDPD��LQ�
UREHV��ZLWK�/-5��6WHSKHQ�%XUJHVV��&06�
UHJLRQDO�PDQDJHU�IRU�$IULFD��.DURELD�
1MRJX��RI�&06-$IULFD��DQG�-RVHSK�1RHO�
6DWL��&06-$IULFD�FRXQWU\�FR-RUGLQDWRU�
IRU�6RXWK�6XGDQ� 



�� 

7KHUH�KDV�EHHQ�DQ�DJRQLVLQJ�SHDFH�SURFHVV��$�FHDVHILUH� LQ�6HSWHPEHU������
KDV� ODUJHO\�KHOG��EXW� WKH�QH[W�PDMRU�VWHS�RI� IRUPLQJ�D�JRYHUQPHQW�RI�QDWLRQDO�
XQLW\�KDV�EHHQ�PXFK�PRUH�GLIILFXOW��7ZR�GHDGOLQHV�ZHUH�PLVVHG�LQ�������1RZ�
WKH�VFKHGXOHG�GDWH�IRU�IRUPLQJ�WKH�JRYHUQPHQW�LV�)HEUXDU\������ 

7KHUH� KDYH� EHHQ� SRVLWLYH� SHDFHIXO�PRYHV� LQ� SUHSDUDWLRQ� IRU� WKLV� QH[W� VWDJH��
LQFOXGLQJ� EULQJLQJ� ZDUULQJ� WURRSV� WRJHWKHU�� 7UDLQLQJ� RI� ERWK� JRYHUQPHQW� DQG�
UHEHO�WURRSV�WR�IRUP�D�XQLWHG�DUP\�LV�JRLQJ�IRUZDUG�LQ�PXOWLSOH�WUDLQLQJ�FDPSV� 

7KHUH�KDYH�EHHQ�RWKHU�SLHFHV�RI�JRRG�QHZV�WRR� 

3UHVLGHQW� 6DOYD� .LLU� KDV� LVVXHG� SDUGRQV� WR� ��� ³KLJK� SURILOH´� �L�H��� SROLWLFDO�� 
SULVRQHUV� KHOG� LQ� -XED�� 7KH� EHVW-NQRZQ�� 3HWHU� %LDU�� KDG� EHHQ� MDLOHG� IRU� WZR�
\HDUV� IRU� JLYLQJ� LQWHUYLHZV� WR� WKH� PHGLD� GXULQJ� D� VWDQG-RII� EHWZHHQ� JXDUGV�
DQG�LQPDWHV�DW�WKH�1DWLRQDO�6HFXULW\�+4� 

,Q�<HL�5LYHU�6WDWH�����FLYLOLDQV�ZKR�ZHUH�DOOHJHGO\�DEDQGRQHG�E\�JRYHUQPHQW�
IRUFHV� DQG� SLFNHG� XS� E\� WKH� 1DWLRQDO� 6DOYDWLRQ� )URQW� GXULQJ� FODVKHV� KDYH�
EHHQ� KDQGHG� RYHU� WR� WKH� ,QWHUQDWLRQDO� 5HG� &URVV� WR� EH� UHXQLWHG� ZLWK� WKHLU� 
IDPLOLHV� 

$OVR� LQ�<HL�5LYHU�6WDWH��D� IRXU-\HDU�ROG�ER\��ZKR�KDG�EHHQ�NLGQDSSHG�GXULQJ�
ILJKWLQJ� EHWZHHQ� DUPHG� JURXSV� LQ� 0RURER� FRXQW\� ODVW� 2FWREHU�� KDV� EHHQ� 
UHOHDVHG�DQG�UH-XQLWHG�ZLWK�KLV�IDWKHU��KLV�PRWKHU�ZDV�NLOOHG�LQ�WKH�ILJKWLQJ�� 

1RUWK�RI� WKH�ERUGHU� LQ�6XGDQ��WKHUH� LV�PRUH�JRRG�QHZV��7KH�QHZ�JRYHUQPHQW�
LQ�6XGDQ�KDV� VDLG� LW� LV� SRVVLEOH� WR� UHDFK�D� FRPSUHKHQVLYH� SHDFH�DJUHHPHQW�
ZLWK�DOO� UHEHO�JURXSV��ERWK� LQ� WKH�%OXH�0RXQWDLQV�DQG�6RXWK�.RUGRIDQ��DQG� LQ�
'DUIXU��E\� WKH�HQG�RI�)HEUXDU\��7KHUH�DUH�VWLOO�FODVKHV� LQ�'DUIXU��EXW� WKH\�DUH�
EHWZHHQ�ORFDO�WULEHV��DQG�81�DJHQFLHV�DUH�ZRUNLQJ�WR�KHOS�WKHP� 

3XEOLVKHG����-DQXDU\����� 

 

1ඍඟ�%එඛඐ�ඎ�ගඐඍ�'එඋඍඛඍ�ඎ�<ඍඑ�� 
(එඛඋඉඔ�&ඐඝකඋඐ�ඎ�6ඝගඐ�6ඝඌඉඖ 
 
7KH� 6\QRG� RI� WKH� 'LRFHVH� RI� <HL� LQ� 6RXWK� 6XGDQ� WRRN� SODFH� RYHU� WKH� 
ZHHNHQG�RI�)HEUXDU\�������DQG� WKH�QDPHV�RI� WZR�SURVSHFWLYH�FDQGLGDWHV�
IRU�ELVKRS�KDYH�EHHQ�IRUZDUGHG�WR�WKH�+RXVH�RI�%LVKRSV�PHHWLQJ�LQ�-XED� 
 
7KLV� IROORZV� WKH� UHWLUHPHQW�RI�%LVKRS�+LODU\�/XDWH�$GHED�HDUOLHU� WKLV� \HDU��
DQG� LW� LV� DQWLFLSDWHG� WKDW� WKH� QDPH� RI� WKH� QHZ� %LVKRS� RI� <HL� ZLOO� EH� 
DQQRXQFHG�E\�$SULO�� 
 



�� 

  

3$6725$/�9,6,76 
 
3DVWRUDO� YLVLWV� DW� EHGVLGHV�� LQ� KRPHV�� LQ� QXUVLQJ� KRPHV� DQG� KRVSLWDOV� DUH� WDNLQJ�
SODFH� E\� µSKRQH� FDOO� LQVWHDG� RI� WKURXJK� SHUVRQDO� YLVLWV� GXULQJ� WKH� &29,'-��� 
SDQGHPLF���,I�\RX�NQRZ�RI�DQ\RQH�ZKR�ZRXOG�OLNH�WR�EH�FRQWDFWHG�E\�µSKRQH��SOHDVH�
XVH�WKH�QXPEHUV�EHORZ� 
 
,I�\RX�NQRZ�RI�DQ\RQH�ZKR�ZRXOG�OLNH�D�SDVWRUDO�YLVLW��SOHDVH�FRQWDFW�XV�E\�µSKRQH�
RU� H-PDLO� �GHWDLOV� EHORZ��� � 7KH� 5HFWRU� DQG� %HUW� 9DQ� (PEGHQ�ZLOO� IROORZ� XS� RQ� DOO� 
UHTXHVWV�UHFHLYHG� 
  
%HUW�9DQ�(PEGHQ�–�/D\�3DVWRUDO�:RUNHU�� 
�7HO����0RELOH����������������� 
7HO����3DULVK�2IILFH������������ (-PDLO��RIILFH#NRWJ�LH 

 

$�ඉඋൺඒൾඋ�ඐඋංඍඍൾඇ�ൻඒ� 
$උർඁൻංඌඁඈඉ�0ංർඁൺൾඅ�-ൺർඌඈඇ� 

ංඇ�උൾඌඉඈඇඌൾ�ඍඈ�ඍඁൾ�&29,'-���ඉൺඇൽൾආංർ 
 

$OPLJKW\�DQG�$OO-ORYLQJ�*RG� 
)DWKHU��6RQ�DQG�+RO\�6SLULW� 

ZH�SUD\�WR�\RX�WKURXJK�&KULVW�WKH�+HDOHU�IRU�WKRVH�ZKR�VXIIHU�IURP�WKH�
&RURQDYLUXV�&29,'-�� 

LQ�,UHODQG�DQG�DFURVV�WKH�ZRUOG� 
:H�SUD\�WRR�IRU�DOO�ZKR�UHDFK�RXW�WR�DOO�WKRVH�ZKR�PRXUQ�WKH�ORVV�RI�HDFK�

DQG�HYHU\�SHUVRQ�ZKR�KDV�GLHG�DV�D�UHVXOW�RI�FRQWUDFWLQJ�WKH�GLVHDVH� 
*LYH�ZLVGRP�WR�SROLF\PDNHUV� 

VNLOO�WR�UHVHDUFKHUV� 
FRPIRUW�WR�HYHU\RQH�LQ�GLVWUHVV 

DQG�D�VHQVH�RI�FDOP�WR�XV�DOO�LQ�WKHVH�GD\V�RI�XQFHUWDLQW\�DQG�GLVWUHVV� 
7KLV�ZH�DVN�LQ�WKH�QDPH�RI�-HVXV�&KULVW�RXU�/RUG 

ZKR�VKRZHG�FRPSDVVLRQ�WR�WKH�RXWFDVW� 
DFFHSWDQFH�WR�WKH�UHMHFWHG 

DQG�ORYH�WR�WKRVH�WR�ZKRP�QR�ORYH�ZDV�VKRZQ� 
$PHQ� 



�� 

 
,W·V�(DVWHU���7KDQN�-HVXV�
WKDW�+H�ZLOO�DOZD\V�EH�ZLWK�
XV�DQG�ZLOO�QHYHU�OHDYH�XV� 

6RXUFH��KWWS���ELEOHZRUGJDPHV�FRP�NLGVZRUGVHDUFKSDJH��KWPO 

 

��Üã�Ø�¯Ü���Èçã�9�ÜçÜ��ÈÁ¯Â©�ãÈ�Õ�ö�¨ÈØ�ÈçØ�Ǖ ÂÜ�����çÜ��.��¼Èó�Ü�
çÜ�ÜÈ�Áç�ʏ��9ÈÂ�ɹʌɷɼ 
 
9�ÜçÜ����ãÈ��¯��ÈÂ�ã����ö�ô��ÂÈô���¼¼�*ÈÈ��(Ø¯��ö�ãÈ�Õ�ö�¨ÈØ��¼¼�
ã��ã¯Á�Ü�ô��Ǖ Â��Â���¯ÜÈ��ö�*È�ʒ��B�Ø¹�ɷɻʌɹɽ-ɹɾ 
 
�̈ ã�Ø�9�ÜçÜ��¯���.��ô�Ü� ¯Â� ã�� ãÈÁ��¨ÈØ�ɹ���öÜ���¨ÈØ��ÜÈÁ�ã¯Â©�
�Á�ú¯Â©��ÕÕ�Â��ʒ��B�Ø¹�ɷɻʌɺɸ-ɺɽ 
 

��Èçã� ã�� ã¯Á�� ã��ÜçÂ�ô�Ü��ÈÁ¯Â©�çÕ�ÈÂ� ã�� ã¯Ø����öʍ� ÜÈÁ�� È̈ � 
9�ÜçÜʭ�¨Ø¯�Â�Ü�ô�Âã�ãÈ�ã��ãÈÁ�ʍ�ÂÈã�¹ÂÈô¯Â©�ô�ã�ã�ö�ôÈç¼��¨¯Â�ʒ��
=ç¹��ɸɺʌɷ 
 

w�Â�9�ÜçÜʭ�¨Ø¯�Â�Ü�©Èã�ãÈ�ã��ãÈÁ�ʍ�ã�ö�¨ÈçÂ���Â��Â©�¼�ôÈ�ãÈ¼��
ã�Á�9�ÜçÜ�ô�Ü��¼¯ó�ʏ��=ç¹��ɸɺʌɸ-ɽ 
 

�¼¼�È̈ �9�ÜçÜʭ�¨Ø¯�Â�Ü�ô�Ø��ÜçØÕØ¯Ü����Â���ÕÕö�ô�Â�ã�ö�¨ÈçÂ��Èçã�
.�� ô�Ü� �¼¯ó�� �Â�� Ü�ô� .̄Á� ¨ÈØ� ã�� ¨¯ØÜã� ã¯Á�ʏ�� 
9ÈÂ�ɸɶʌɷɺ-ɷɽ 
 

]ÈÈÂ��¨ã�Ø�9�ÜçÜ���Á�����¹�ãÈ�¼¯¨�ʍ�.��ô�Âã����¹�ãÈ���ó�Â��Â��.̄Ü�
�¯Ü�¯Õ¼�Ü�ô�ã����¯Á�©Èʒ��=ç¹��ɸɺʌɻɶ-ɻɹ 
 
��¨ÈØ�� 9�ÜçÜ� ô�Âã� ���¹� ãÈ� ��ó�Âʍ� .�� ãÈ¼�� .̄Ü� �¯Ü�¯Õ¼�Ü� ãÈ� ã�¼¼� 
�ó�ØöÈÂ��ã��©ÈÈ��Â�ôÜ�ã�ã��ÂöÈÂ��ôÈ���¼¯�ó�Ü�¯Â�9�ÜçÜ��Ü�ã�¯Ø�
]�ó¯ÈçØ���Â�¼¯ó��ô¯ã�.̄Á�¨ÈØ�ó�Ø�¯Â���ó�Âʒ��B�ãã�ô�ɸɾʌɷɼ-ɸɶ 
 
]ÈçØ��ʌ�ʞÁÈ�¯¨¯��ʟ� 
ããÕÜʌʘʘôôôʒ�¯¼�Ø�ÂÜ-Á¯Â¯ÜãØö-���¼Üʒ�ÈÁʘÕØÈ�ç�ãÜʘã�-�ÁȨ̀ ¯-��Üã�Ø-ÜãÈØö 
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�VW—��WK�$SULO 
�LQFOXGLQJ�*RRG�)ULGD\�DQG�(DVWHU�6XQGD\� 

3UDLVH�EH�WR�\RX��/RUG�-HVXV�&KULVW��'\LQJ�\RX�GHVWUR\HG�RXU�GHDWK��ULVLQJ�\RX�UHVWRUHG�
RXU�OLIH� 
(DVWHU�&ROOHFW���2�*RG�ZKR�IRU�RXU�UHGHPSWLRQ�JDYH�\RXU�RQO\�EHJRWWHQ�6RQ�WR�WKH�GHDWK�
RI�WKH�FURVV��DQG�E\�KLV�JORULRXV�UHVXUUHFWLRQ�GHOLYHUHG�XV�IURP�WKH�SRZHU�RI�RXU�HQHP\��
*UDQW�XV�VR�WR�GLH�GDLO\�IURP�VLQ��WKDW�ZH�PD\�HYHUPRUH�OLYH�ZLWK�KLP�LQ�WKH�MR\�RI�KLV�
UHVXUUHFWLRQ��WKURXJK�WKH�VDPH�-HVXV�&KULVW�RXU�/RUG�� 

��WK—��WK�$SULO 
$VFHQVLRQ�'D\�&ROOHFW� 
*UDQW��ZH�SUD\��$OPLJKW\�*RG�� WKDW�DV�ZH�EHOLHYH�\RXU�RQO\�6RQ�RXU�/RUG�-HVXV�&KULVW�
DVFHQGHG� LQWR� WKH� KHDYHQV�� VR� PD\� ZH� LQ� KHDUW� DQG� PLQG� DOVR� DVFHQG� DQG� ZLWK� KLP� 
FRQWLQXDOO\�GZHOO��ZKR� LV�DOLYH�DQG�UHLJQV�ZLWK�\RX�DQG� WKH�+RO\�6SLULW��RQH�*RG��QRZ�
DQG�IRU�HYHU� 

��WK�—��WK�$SULO 
�LQFOXGLQJ�:KLWVXQGD\� 

:KLWVXQGD\�&ROOHFW� 
$OPLJKW\�*RG��ZKR�RQ�WKH�GD\�RI�3HQWHFRVW�VHQW�\RXU�+RO\�6SLULW�WR�WKH�DSRVWOHV�ZLWK�WKH�
ZLQG�IURP�KHDYHQ�DQG�LQ�WRQJXHV�RI�IODPH��ILOOLQJ�WKHP�ZLWK�MR\�DQG�EROGQHVV�WR�SUHDFK�
WKH�JRVSHO��%\�WKH�SRZHU�RI�WKH�VDPH�6SLULW�VWUHQJWKHQ�XV�WR�ZLWQHVV�WR�\RXU�WUXWK�DQG�WR�
GUDZ�HYHU\RQH�WR�WKH�ILUH�RI�\RXU�ORYH��WKURXJK�-HVXV�&KULVW�RXU�/RUG�� 
³%UHDWKH�RQ�PH��EUHDWK�RI�*RG����)LOO�PH�ZLWK�OLIH�DQHZ� 
7KDW�,�PD\�ORYH�ZKDW�7KRX�GRVW�ORYH� 
$QG�GR�ZKDW�WKRX�ZRXOGVW�GR� 
 
%UHDWKH�RQ�PH��%UHDWK�RI�*RG� 
7LOO�,�DP�ZKROO\�WKLQH� 
8QWLO�WKLV�HDUWKO\�SDUW�RI�PH 
*ORZV�ZLWK�WK\�ILUH�GLYLQH´ 
 

��WK�$SULO—�VW�0D\ 
�LQFOXGLQJ�7ULQLW\�6XQGD\� 

7ULQLW\�6XQGD\�&ROOHFW� 
$OPLJKW\�DQG�HYHUODVWLQJ�*RG��\RX�KDYH�JLYHQ�XV�\RXU�VHUYDQWV�JUDFH��E\�WKH�FRQIHVVLRQ�
RI�D�WUXH�IDLWK��WR�DFNQRZOHGJH�WKH�JORU\�RI�WKH�HWHUQDO�7ULQLW\�DQG�LQ�WKH�SRZHU�RI�WKH�GL�
YLQH�PDMHVW\�WR�ZRUVKLS�WKH�8QLW\��.HHS�XV�VWHDGIDVW�LQ�WKLV�IDLWK��WKDW�ZH�PD\�HYHUPRUH�
EH�GHIHQGHG�IURP�DOO�DGYHUVLWLHV��IRU�\RX�OLYH�DQG�UHLJQ��RQH�*RG��IRU�HYHU�DQG�HYHU� 
 
³+RO\��+RO\��+RO\��/RUG�*RG�$OPLJKW\� 
(DUO\�LQ�WKH�PRUQLQJ�RXU�VRQJ�VKDOO�ULVH�WR�7KHH� 
+RO\��+RO\��+RO\��PHUFLIXO�DQG�PLJKW\� 
*RG�LQ�7KUHH�3HUVRQV��EOHVVqG�7ULQLW\�� 
 

 
7KH�URWD�RI�SUD\HUV�IRU�3DULVKLRQHUV�LV�RQ�SDJH���� 
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�QG—�WK�0D\ 
3UD\HUV�IRU�WKH�&KXUFK� 
$OPLJKW\�*RG��ZH�SUDLVH�\RX�IRU�WKH�EOHVVLQJV�EURXJKW�WR�WKH�ZRUOG�WKURXJK�\RXU�&KXUFK��
:H�EOHVV�\RX�IRU� WKH�JUDFH�RI� WKH�VDFUDPHQWV�� IRU�RXU� IHOORZVKLS� LQ�&KULVW�ZLWK�\RX�DQG�
HDFK� RWKHU�� IRU� WKH� WHDFKLQJ� RI� WKH� 6FULSWXUHV�� DQG� IRU� WKH� SUHDFKLQJ� RI� \RXU� ZRUG��:H�
WKDQN�\RX�IRU�WKH�KRO\�H[DPSOH�RI�\RXU�VDLQWV��IRU�\RXU�IDLWKIXO�VHUYDQWV�GHSDUWHG�WKLV�OLIH��
DQG�IRU� WKH�PHPRU\�DQG�H[DPSOH�RI�DOO� WKDW�ZDV�JRRG�DQG�WUXH�LQ�WKHLU� OLYHV��1XPEHU�XV�
ZLWK�WKHP�LQ�WKH�FRPSDQ\�RI�WKH�UHGHHPHG�LQ�KHDYHQ��WKURXJK�-HVXV�&KULVW�RXW�/RUG� 
 

�WK—��WK�0D\ 
3UD\HU�IRU�DEVHQW�IULHQGV� 
2�*RG��\RX�DUH�SUHVHQW�LQ�HYHU\�SODFH��0HUFLIXOO\�KHDU�RXU�SUD\HUV�IRU�WKRVH�ZKRP�ZH�
ORYH�QRZ�DEVHQW�IURP�XV��ZDWFK�RYHU�WKHP��ZH�EHVHHFK�\RX��DQG�SURWHFW�WKHP�LQ�DOO�DQ[LH�
W\��GDQJHU�DQG�WHPSWDWLRQ��WHDFK�XV�DQG�WKHP�WR�NQRZ�WKDW�\RX�DUH�DOZD\V�QHDU��DQG�WKDW�ZH�
DUH�RQH�LQ�\RX�IRU�HYHU��WKURXJK�-HVXV�&KULVW�RXU�/RUG� 
 
3UD\HU�RI�WKDQNVJLYLQJ� 
/HW�XV�JLYH�WKDQNV�WR�*RG�RXU�)DWKHU�IRU�DOO�KLV�JLIWV�VR�IUHHO\�EHVWRZHG�RQ�XV� 
)RU�WKH�EHDXW\�DQG�ZRQGHU�RI�\RXU�FUHDWLRQ��LQ�HDUWK�DQG�VN\�DQG�VHD� 
)RU�DOO�WKDW�LV�JUDFLRXV�LQ�WKH�OLYHV�RI�PHQ�DQG�ZRPHQ��UHYHDOLQJ�WKH�LPDJH�RI�&KULVW� 
)RU�RXU�GDLO\�IRRG�DQG�GULQN��RXU�KRPHV�DQG�IDPLOLHV�DQG�IULHQGV� 
)RU�PLQGV�WR�WKLQN�DQG�KHDUWV�WR�ORYH�DQG�KDQGV�WR�VHUYH� 
)RU�KHDOWK�DQG�VWUHQJWK�WR�ZRUN�DQG�OHLVXUH�WR�UHVW�DQG�SOD\� 
)RU�WKH�EUDYH�DQG�FRXUDJHRXV�ZKR�DUH�SDWLHQW�LQ�VXIIHULQJ�DQG�IDLWKIXO�LQ�DGYHUVLW\� 
)RU�DOO�YDOLDQW�VHHNHUV�DIWHU�WUXWK��OLEHUW\�DQG�MXVWLFH� 
)RU�WKH�FRPPXQLRQ�RI�VDLQWV�LQ�DOO�WLPHV�DQG�DOO�SODFHV� 
$ERYH�DOO�ZH�JLYH�\RX�WKDQNV�IRU�WKH�JUHDW�PHUFLHV�DQG�SURPLVHV�LQ�&KULVW�-HVXV�RXU�/RUG� 
 

��WK�—��QG�0D\ 
3UD\�IRU�WKRVH�VXIIHULQJ� 
WKH�KXQJU\����WKH�UHIXJHHV����WKH�SULVRQHUV����WKH�SHUVHFXWHG���� 
DOO�ZKR�EULQJ�VLQ�DQG�VXIIHULQJ�WR�RWKHUV����� 
DOO�ZKR�VHHN�WR�EULQJ�FDUH�DQG�UHOLHI���� 
 
3UD\HU�IRU�KHDOLQJ� 
+HDYHQO\�)DWKHU��ZH�SUD\�WKDW�\RX�ZLOO�KHDO�WKH�VLFN�� UDLVH�WKH�IDOOHQ�� VWUHQJWKHQ�WKH�IDLQW�
KHDUWHG� DQG�HQIROG�LQ�\RXU�ORYH�WKH�IHDUIXO��DQG�WKRVH�ZKR�KDYH�QR�KRSH� 
,Q� WKH� IXOOQHVV� RI� WLPH� FRPSOHWH� \RXU� JUDFLRXV�ZRUN��5HFRQFLOH� DOO� WKLQJV� LQ�&KULVW� DQG�
PDNH�WKHP�QHZ��5HVWRUH�XV�LQ�\RXU�LPDJH��UHQHZ�XV�LQ�\RXU�ORYH��WKDW�ZH�PD\�VHUYH�\RX�
DV�VRQV�DQG�GDXJKWHUV�LQ�\RXU�NLQJGRP�WKURXJK�\RXU�6RQ��-HVXV�&KULVW�RXU�/RUG� 
 

 
 

0DQ\�WKDQNV�WR��+HDWKHU�-DFNVRQ��ZKR�KDV�ZULWWHQ�WKLV�3UD\HU�'LDU\� 
 

>3UD\HUV�FRQFOXGHG�RQ�QH[W�SDJH�@ 
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��UG—��WK�0D\ 
3UD\HU�IRU�7UXWK� 
2�/RUG��JLYH�XV�GHHSHU�UHYHUHQFH�IRU�WKH�WUXWK��DQG�VXFK�ZLVGRP�LQ�WKH�XVH�RI�NQRZOHGJH�
WKDW�\RXU�NLQJGRP�PD\�EH�DGYDQFHG�DQG�\RXU�QDPH�JORULILHG��WKURXJK�-HVXV�&KULVW�RXU�
/RUG� 
³7KRX�DUW�WKH�7UXWK��WK\�ZRUG�DORQH���7UXH�ZLVGRP�FDQ�LPSDUW����7KRX�RQO\�FDQVW�LQIRUP�
WKH�PLQG����$QG�SXULI\�WKH�KHDUW� 
 

7KRX�DUW�WKH�:D\��WKH�7UXWK��WKH�/LIH����*UDQW�XV�WKDW�:D\�WR�NQRZ����7KDW�7UXWK�WR�NHHS��
WKDW�/LIH�WR�ZLQ����:KRVH�MR\V�HWHUQDO�IORZ�´ 

��WK�0D\—�WK�-XQH 
&ROOHFW�IRU�3HDFH� 
$OPLJKW\�*RG�IURP�ZKRP�DOO�WKRXJKWV�RI�WUXWK�DQG�SHDFH�SURFHHG��.LQGOH��ZH�SUD\��LQ�
HYHU\�KHDUW�WKH�WUXH�ORYH�RI�SHDFH��DQG�JXLGH�ZLWK�\RXU�SXUH�DQG�SHDFHDEOH�ZLVGRP�WKRVH�
ZKR�WDNH�FRXQVHO�IRU�WKH�QDWLRQV�RI�WKH�HDUWK��WKDW�LQ�WUDQTXLOOLW\�\RXU�NLQJGRP�PD\�JR�IRU�
ZDUG��WLOO�WKH�HDUWK�LV�ILOOHG�ZLWK�WKH�NQRZOHGJH�RI�\RXU�ORYH� 
WKURXJK�-HVXV�&KULVW�2XU�/RUG� 
 

-HVXV�VDLG��³3HDFH�,�JLYH�WR�\RX��'R�QRW�OHW�\RXU�KHDUWV�EH�WURXEOHG�QHLWKHU�OHW�WKHP�EH�
DIUDLG´ 

�WK—��WK�-XQH 
)RU�WKH�0LVVLRQ�RI�WKH�&KXUFK��HVSHFLDOO\�UHPHPEHULQJ�*LOOLDQ�DQG�&DUORV�2ODDND�LQ�
8JDQGD��RXU�SDUWQHUV�LQ�6RXWK�6XGDQ��%LVKRS�+LODU\��DQG�KLV�VXFFHVVRU��DQG�&RVPDV�
*ZDJZH�DQG�WKH�ZRUN�RI�&06,� 
 

$OPLJKW\�*RG��ZKR�FDOOHG�\RXU�&KXUFK�WR�EHDU�ZLWQHVV�WKDW�\RX�ZHUH�LQ�&KULVW�UHFRQFLOLQJ�
WKH�ZRUOG�WR�\RXUVHOI��KHOS�XV�WR�SURFODLP�WKH�JRRG�QHZV�RI�\RXU�ORYH��WKDW�DOO�ZKR�KHDU�LW�
PD\�EH�GUDZQ�WR�\RX��WKURXJK�KLP�ZKR�ZDV�OLIWHG�XS�LQ�WKH�FURVV��DQG�UHLJQV�ZLWK�\RX�DQG�
WKH�+RO\�6SLULW��RQH�*RG��QRZ�DQG�IRU�HYHU� 

��WK—��WK�-XQH 
/HW�XV�SUD\� IRU�SHUVRQDO�UHODWLRQVKLSV� 
WKH�KRPH��DQG�IDPLO\�OLIH���&KLOGUHQ�GHSULYHG�RI�KRPH���)ULHQGV��UHODWLRQV�DQG�QHLJKERXUV� 
5HODWLRQVKLSV�LQ�GDLO\�OLIH�DQG�ZRUN���7KRVH�ZKR�DUH�HVWUDQJHG���WKRVH�ZKR�IHHO�XQORYHG��� 
$OO�PLQLVWULHV�RI�FDUH��� 

��VW—��WK�-XQH 
$�3UD\HU�RI�WKH�(DVWHUQ�&KXUFK� 
%H�PLQGIXO��2�/RUG��RI�\RXU�SHRSOH�KHUH�EHIRUH�\RX��DQG�RI�WKRVH�ZKR�DUH�DEVHQW�WKURXJK�
DJH�� VLFNQHVV�� RU� LQILUPLW\�� &DUH� IRU� WKH� LQIDQWV�� JXLGH� WKH� \RXQJ�� VXSSRUW� WKH� DJHG�� 
HQFRXUDJH� WKH� IDLQW� KHDUWHG�� FROOHFW� WKH� VFDWWHUHG� DQG� EULQJ� EDFN� WKH�ZDQGHULQJ� WR� \RXU�
IROG��7UDYHO�ZLWK�WKH�YR\DJHUV��GHIHQG�WKH�ZLGRZV��VKLHOG�WKH�RUSKDQV��GHOLYHU�WKH�FDSWLYHV��
KHDO�WKH�VLFN��6XFFRXU�DOO�ZKR�DUH�LQ�WULEXODWLRQ��QHFHVVLW\�RU�GLVWUHVV��5HPHPEHU�IRU�JRRG�
DOO�WKRVH�WKDW�ORYH�XV��DQG�WKRVH�WKDW�KDWH�XV��DQG�WKRVH�WKDW�KDYH�GHVLUHG�XV��XQZRUWK\�DV�
ZH� DUH�� WR� SUD\� IRU� WKHP�� $QG� WKRVH� ZKRP� ZH� KDYH� IRUJRWWHQ�� GR� \RX�� 2� /RUG�� 
UHPHPEHU�� )RU�\RX�DUH�WKH�KHOSHU�RI�WKH�KHOSOHVV��WKH�6DYLRXU�RI�WKH�ORVW��WKH�UHIXJH�RI�WKH�
ZDQGHUHU��WKH�KHDOHU�RI�WKH�VLFN� <RX��ZKR�NQRZ�WKH�QHHG�RI�HDFK�RQH��DQG�KDV�KHDUG�WKHLU�
SUD\HU��JUDQW�XQWR�HDFK��DFFRUGLQJ�WR�\RXU�PHUFLIXO�ORYLQJ-NLQGQHVV�DQG�\RXU�HWHUQDO�ORYH��
WKURXJK�-HVXV�&KULVW�RXU�/RUG��$PHQ� 
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3UD\�IRU� 
 
$UQROG� DQG� 0LULDP� (GJH�� *ODG\V� 0�� (OODZD\�� -R\� (OOLRWW�� � 6DP� DQG� $QQ� )DUUDU�� 
6WDQOH\� DQG� 6DQGUD� )DXONQHU�� 0DUN� DQG� 'LDQH� )DXONQHU�� 0DUWKD� %HWK�� /HDK� DQG� 
3RSS\�5RVH��0LFKDHO�DQG�7UXG\�)HDURQ��&DUD�)HDURQ��3DW�DQG�6DQG\�)HHQDQ��.HLWK�
)HHQDQ��$QGUHZ�)LQQH\��DQG�/\GLD��*UiLQQH�)LW]JHUDOG��(PPD�)RJDUW\��5REHUW�DQG�
6RQ\D�)URPKRO]��0LD�� %HQMDPLQ� DQG�0ROOLH��+RXJKWRQ� DQG�+HDWKHU� )U\��0DUN� DQG�
'HQLVH� )U\�� -DPHV�� &KDUOLH� DQG� %ODNH�� 1LDOO� DQG� 'LDQH� )XQJH�� DQG� 2LVtQ�� %ULDQ� 
*DJHE\� 
 
1HYLOOH� DQG� &RUD� *DOORZD\�� 0LFKDHO� DQG� 5RVHPDU\� *LEERQV�� 3DGG\� DQG� 1LFKROD� 
*LEERQV�� 1RDK� DQG� +DUOH\�� %RE� DQG� 0DXUHHQ� *LOEHUW�� 5XWK� *LOPDUWLQ�� )ORUHQFH� 
*LOPRUH�� 1DRPL� DQG� 0DUN� *RRG� DQG� 6HQQD�� 2ZHQ� *RRGERG\�� $QLWD� 
*RRGERG\��)HUUDQ�DQG�-HDQ�*OHQILHOG��0LFKDHO�*OHQILHOG��5LFKDUG�*OHQILHOG��(VWKHU�
*OHQILHOG��$QJHO�*UDKDP��*HRUJH�*UH\��5XWK�*ULIILQ��'RXJODV�DQG�5XWK�*URYHV��0DUN�
DQG�+HOHQ�*URYHV��(PLO\��.LUVWHQ�DQG�$QQD��5XVVHOO�DQG�7UDF\�+DGOH\��&RXUWQH\�DQG�
'DQLHOOD� 
 
%ODLU� +DOOLGD\�� 'DUDJK� DQG� 7DUD� +DQOH\�� DQG� '\ODQ�� )UDQN� DQG� 6RQMD� +DQUDKDQ�� 
$OH[DQGHU� DQG� -XOLD�� (VWKHU�+DUG\�� 5XVVHOO�+DUULV�� DQG�(OL��0DWWKHZ�+DUULV�� ,VDDF�
+DUULV��/XF\�+DUULV��6X]DQQH�+DUULV��5RQDOG�DQG�/\UDO�+D\��+HOHQ�+HDUQGHQ��6DUDK�
+HDUQGHQ�� :DOWHU� DQG� 0DXG� +HJDUW\�� 5DFKHO� +HKLU�� DQG� +ROO\�� /RXLV� DQG� /L]� 
+HPPLQJV�� /DZUHQFH�+HPPLQJV�� /XNH�+HPPLQJV�� ,ULV�+HXHVWRQ�� 6LPRQ� DQG�1RUDK�
+RIIPDQ��DQG�=Rs��5DFKHO�+RIIPDQ��6DUDK�+RIIPDQ�� ,DQ�DQG� -HQQ\�+RUQHU��6DPXHO�
DQG�/HR� 
  
(PPD� +RUVILHOG�� .DUO� +RUVILHOG�� 6DUDK� +RUVILHOG�� .DUHQ� +RXVWRQ�� /LEHUW\� %HOO�� 
+ROGHQ� DQG� +XQWHU�� 1RsO� +XJKHV�� $ODQ� DQG� 5RVLH� +XQW�� 6X]DQQH� +XQW�� $OH[DQGUD�
+XQW��)UHG�-DFNVRQ��+HDWKHU�-DFNVRQ��$XVWLQ�DQG�%HXODK�-DVSHU��DQG�6KDGUDFK��%UXFH�
DQG� 0DULDQQH� -RKQVRQ�� .ULVWDQ� -RKQVRQ�� :LOOLDP� DQG� .DWKOHHQ� � -RKQVRQ�� DQG�
)UHGULFN�� /HLOD� -RKQVRQ�� $QGUHZ� -RQHV� DQG� )LRQD� 2¶6XOOLYDQ�� -HVVLFD� DQG� 3DWULFN��
1LFN�DQG�'RURWK\� -RQHV��%HWKDQ\�DQG�:LOOLDP��5DFKHO� -R\FH��$OH[DQGHU�DQG�+DUU\��
0DJJLH�.DQH��3DXO�DQG�5DFKHO�.DQH��6RSKLH��-RVKXD�DQG�/\GLD� 
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Dear KOTG family, 
 
:DUP�JUHHWLQJV� IURP�.DPSDOD�DQG�DW� OHDVW� ,�NQRZ�WKDW� LW� LV�VOLJKWO\�ZDUPHU� LQ�'XEOLQ�QRZ��
WKDQ� WKH� ODVW� WLPH�ZH�ZURWH� LQ�'HFHPEHU�� ,� WUXVW� WKDW�DV� WKH� µZLQWHU�EOXHV¶� IDGH�D�ELW�DQG� WKH�
JUHHQQHVV�RI�VSULQJ�FDQ�EH�VHHQ�RQFH�DJDLQ�WKDW�\RX�DQG�\RXUV�DUH�GRLQJ�ZHOO�DQG�FRSLQJ�ZLWK�
DOO�WKH�FKDOOHQJHV�OLIH�LV�EULQJLQJ�VR�PDQ\�SHRSOH��:H�ZHUH�JODG�WR�KHDU�DERXW�WKH�SURJUHVV�RI�
YDFFLQDWLRQV�� DQG� WKDW� ,ULVK� VFKRROV� DUH� EHJLQQLQJ� WR� UH-RSHQ�� DV� WKH\� DUH� KHUH�� KRZHYHU�� LQ�
8JDQGD�� GHVSLWH� WKH� &29,'-��� LQIHFWLRQ� UDWHV� EHLQJ� H[WUHPHO\� ORZ� �WKDQNIXOO\��� VFKRRO� 
UH-RSHQLQJ� KHUH� LV� VWLOO� YHU\� VORZ�� VR� WKHUH� DUH� FXUUHQWO\� �� FODVVHV� VWXG\LQJ� LQ� SULPDU\� DQG� 
VHFRQGDU\�OHYHO�RXW�RI�D�SRVVLEOH�WRWDO�RI�����VR�WKHUH�DUH�VWLOO�PDQ\�FKLOGUHQ�DW�KRPH��7KHUH�DUH�
SODQV� IRU� DOO� EXW� SUH-SULPDU\� ��� FODVVHV�� WR� UHMRLQ� VFKRRO� EHWZHHQ� QRZ� DQG� -XQH�� VR� WKDW� WKH� 
DFDGHPLF�\HDU������FRQFOXGHV�E\�WKH�HQG�RI�-XO\�������:KDW�ZLOO�KDSSHQ�QH[W��QR�RQH�LV�VXUH�
RI��EXW�WKH�KRSH�LV�WKDW�DV�PXFK�RI���WHUPV�RI������DV�SRVVLEOH�VKDOO�EH�SDFNHG�LQWR�$XJXVW�WR�
'HFHPEHU��DV�WKH�DFDGHPLF�\HDU�XVXDOO\�UXQV�IURP�-DQXDU\�WR�'HFHPEHU��� 

7KH�JUHDW� WKLQJ�DERXW�VFKRRO� UHRSHQLQJ� LV� WKDW�$EDDQD�VWDII�FDQ�RQFH�DJDLQ�HDVLO\�PHHW�ZLWK�
VSRQVRUHG�FKLOGUHQ��ZKLFK�KDV�EHHQ�PXFK�PRUH�FKDOOHQJLQJ�ZKHQ�WKH\�KDYH�EHHQ�DW�KRPH��DW�
&KULVWPDV��ZH�ZHUH� EOHVVHG� WR� EH� DEOH� WR� JLYH� HDFK� FKLOG� DQG� WKHLU� IDPLO\� D� ELJ� SDFNDJH� RI�
JRRGLHV� �EDVLF� DQG� VSHFLDO� IRRGV�� D� VZHDWHU�� D� ZDWFK�� VRDS�� DQG�PDVNV��� EXW� PRELOLVLQJ� WKH� 
FKLOGUHQ�WR�FRPH�WR�JDWKHU�LQ�RQH�SODFH�WR�UHFHLYH�WKH�LWHPV�ZDV�TXLWH�GLIILFXOW��ZKLOH�PDLQWDLQ�
LQJ�VRFLDO�GLVWDQFLQJ��:H�VWLOO�SODQ�WR�JLYH�RXW�OHDUQLQJ�PDWHULDOV�WR�DOO�FKLOGUHQ�ZKR�ZRQ¶W�EH�
JRLQJ�EDFN�WR�VFKRRO�IRU�VRPH�PRQWKV��VRPH�ZRQ¶W�UHWXUQ�XQWLO�-XQH�–�PHDQLQJ�WKH\�ZLOO�KDYH�
EHHQ�RXW�RI�VFKRRO�IRU����PRQWKV�LQ�WRWDO���DQG�WKLV�ZLOO�EH�PXFK�HDVLHU�DV�VFKRROV�ZLOO�EH�RSHQ�
IRU� WKH�IHZ�FODVVHV�ZKR�DUH�DOORZHG� WR�VWXG\��6LQFH������EHJDQ�� LW�KDV�DOVR�EHHQ�SRVVLEOH� WR�
SODFH�VRPH�ROGHU�FKLOGUHQ� LQ�YRFDWLRQDO� WUDLQLQJ�DQG�DSSUHQWLFHVKLSV��ZKLFK� LV�RI�JUHDW�YDOXH�
IRU� WHHQDJHUV�ZKR�KDYH�PLVVHG� RXW� RQ� HDUO\� \HDUV¶� HGXFDWLRQ� DQG� VWUXJJOH� DFDGHPLFDOO\��$V�
VXFK��ZH�KDYH�EHHQ�DEOH�WR�LGHQWLI\�SODFHV�VXFK�DV�JDUDJHV�DQG�WDLORULQJ�VKRSV�IRU�VRPH�ROGHU�
WHHQV�WR�JHW�SUDFWLFDO� WUDLQLQJ�LQ�D�VNLOO�ZKLFK�ZLOO�HQDEOH�WR�WKHP�WR�VHOI-VXIILFLHQW� LQ�D�VKRUW�
WLPH�� $W� WKH� 1HZ� /LIH� +RPHV�� FKLOGUHQ� DUH� JHQHUDOO\� GRLQJ� ILQH�� DQG� DOVR� HQMR\LQJ� WKH� 
RSSRUWXQLW\�WR�JR�EDFN�WR�VFKRRO��DQG�ZH�DUH�DOVR�YHU\�KDSS\�WR�UHSRUW�WKDW�RQH�RI�RXU�SLRQHHU�
ER\V� VXFFHVVIXOO\� FRPSOHWHG� KLV� EDFKHORU¶V� GHJUHH� UHFHQWO\�� DQG� LV� VHW� WR� JUDGXDWH� HDUO\� WKLV�
\HDU�� $OWKRXJK�ZH� DUH� YHU\� JODG� WKDW� FKLOGUHQ� DUH� UHWXUQLQJ�� WKH� SKDVHG�PDQQHU� KDV� FDXVHG�
VRPH� FRPSOH[LWLHV� LQ� RXU� EXGJHWLQJ��ZLWK� DURXQG� ����� FKLOGUHQ� UHSRUWLQJ� EDFN� WR� VFKRRO� DW� 
YDULRXV�WLPHV�RYHU�WKH�QH[W���PRQWKV�ZKLFK�KDV�EHHQ�DQ�LQWHUHVWLQJ�H[HUFLVH�LQ�H[FHO�WR�HQVXUH�
ZH�KDYH�D�JRRG�FDVKIORZ�LQ�SODFHV�WR�SD\�WKH�IHHV�DW�WKH�ULJKW�WLPH�� 

&RQWLQXHG�RQ�QH[W�SDJH� 

 
)520� 

*,//�$1'� 
&$5/26�2/$$.$� 

,1�8*$1'$ 
 

0DUFK����� 

2ODDNDV—'HFHPEHU����� 
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$OO�LQ�DOO��ZH�DUH�JUDWHIXO�IRU�KRZ������KDV�VWDUWHG�ZLWK�UHJDUGLQJ�WKH�HGXFDWLRQ�RXWORRN��DQG�
WUXVW�WKDW�DOO�ZLOO�JR�ZHOO� 

$VLGH�IURP�WKH�UHJXODU�VFKRRO�VXSSRUW��ZH�DOVR�KDYH�WKH�SULYLOHJH�RI�JLYLQJ�RXW�µVSHFLDO�JLIWV¶�
WR�FKLOGUHQ�ZKRVH�VSRQVRUV�GRQDWH�D�RQH-RII�DPRXQW�IRU�D�SUHVHQW�IRU�WKH�IDPLO\��&KDUOHV�LV�RQH�
VSRQVRUHG�ER\�ZKR�KDV�EHHQ�UHFHLYLQJ�VSHFLDO�JLIWV�DOPRVW�HYHU\�TXDUWHU�DQG�KH�LV�VR�JUDWHIXO�
WR� WKH�VSRQVRU��:KHQ�DQRWKHU�ZDV�JLYHQ�LQ�'HFHPEHU��KH�IHOW�KH�VKRXOG�SDVV�RYHU� WKH�JLIW� WR�
EHQHILW� KLV� VLVWHU� �3URVV\���6KH�KDG� ILQLVKHG�3ULPDU\���EXW� WKHQ� VDGO\� GURSSHG�RXW�RI� VFKRRO� 
EHFDXVH�RI�VFKRRO�IHHV��DQG�VKRUWO\�DIWHU��EHFDPH�SUHJQDQW�DQG�D�VLQJOH�WHHQDJH�PRWKHU��ZLWK�
EDVLF� HGXFDWLRQ� DQG� IHZ� SURVSHFWV�� OLYLQJ� ZLWK� KHU� PRWKHU� ZKR� DOVR� GLG� QRW� KDYH� D� VWHDG\�
VRXUFH� RI� LQFRPH�� &KDUOHV� GHFLGHG� KH� ZDQWHG� WR� XVH� WKH�PRQH\� WR� VWDUW� VRPHWKLQJ� WR� NHHS�
3URVV\�EXV\�DV�ZHOO�DV�WR�PDNH�VRPH�LQFRPH�IRU�WKH�IDPLO\��DQG�VR�WKH\�JRW�D�KRXVH�VKRS�WR�
UHQW�DQG�ERXJKW�VRPH�FORWKHV�IRU�VDOH��7KH�OLWWOH�EXVLQHVV�LV�JRLQJ�ZHOO��DQG�ZH�SUD\�WKDW� WKH�
IDPLO\� ZLOO� EH� DEOH� WR� VWDELOL]H� D� ELW� DV� &KDUOHV� FRQWLQXHV� DORQJ� KLV� HGXFDWLRQ� SDWK�� EHLQJ�
EOHVVHG�WR�KDYH�D�VSRQVRU�WKDW�KDV�HQDEOHG�KLP�WR�VWD\�LQ�VFKRRO��)RU�XV�DW�KRPH��&DUORV¶�ZRUN�
KDV�EHHQ�VORZ��EXW�KH�KDV�EHHQ�NHHSLQJ�EXV\�DV�SRVVLEOH��DQG�WKHUH�DUH�D�IHZ�QHZ�RSSRUWXQLWLHV�
OLQLQJ�XS��ZKLFK�ZH�KRSH�ZLOO�EHDU�IUXLW��DV�WRXULVP�LV�VWLOO�WDNLQJ�D�ZKLOH�WR�UHFRYHU��)RU�WKH�
ER\V��ZH�PDGH�D�GHFLVLRQ�WR�JHW�D�WXWRU�IRU�-RVLDK�DQG�-XGDK��ZKR�VWDUWHG�RQ��WK�-DQXDU\��DQG�
µ7HDFKHU� -RVHSKLQH¶� KDV� EHHQ� GRLQJ� D� IDQWDVWLF� MRE� �� PRUQLQJV� D� ZHHN� JRLQJ� WKURXJK� WKH� 
FXUULFXOXP�ZLWK�WKHP��DQG�ZH�KDYH�EHHQ�EOHVVHG�WR�KDYH�EHHQ�DEOH�WR�WUDQVIRUP�DQ�RIILFH�LQWR�D�
VFKRROURRP�IRU�WKLV�SXUSRVH� 

:H�DUH� DOVR�GHOLJKWHG� WKDW� WKH�ZRUN�RQ�JHWWLQJ�0XP�DQG�'DG¶V�KRXVH� UHDG\�KDV�SURJUHVVHG� 
UHDOO\�ZHOO��DQG�ZH�DUH�VR�WKDQNIXO�WKDW�WKH�µ*R�)XQG�0H¶�DSSHDO�UHDFKHG�LWV�WDUJHW�RI��������
HXUR�WKLV�ZHHN��$PD]LQJ��,W�LV�KRSHIXO�WKDW�VKH�ZLOO�UHWXUQ�KRPH�LQ�µ/LO\¶��KHU�ZKHHOFKDLU��E\�
PLG-0DUFK��DQG�ZH�DUH�QRZ�LQ�FRQILGHQW�SUD\HU� WKDW�DOO�ZLOO�JR�ZHOO�LQ�WKH�QH[W�VWDJH�RI�WKLV�
WUDQVLWLRQ�KRPH� 

:H�KRSH�WKDW�WKLV�VKRUW�XSGDWH�KDV�EHHQ�HQFRXUDJLQJ��DQG�WKDQN�\RX�DV�DOZD\V�IRU�\RXU�SUD\HUV�
DQG�LQWHUHVW� 

/RYH� 
 

Gill, Carlos, Josiah and Judah  
 
 

Please pray: 

· )RU�FRQWLQXHG�ZLVGRP�IRU�XV�LQ�PDQDJLQJ�WKH�EDODQFH�EHWZHHQ�ZRUN�DQG�KRPH��ZLWK�
JUDWLWXGH�IRU�*RG¶V�RQ-JRLQJ�SURYLVLRQ� 

· )RU�0XP�DQG�'DG�DV�VKH�VKRXOG�JR�EDFN�KRPH�WKLV�PRQWK� 

· )RU�WKH�YDFFLQDWLRQ�SURFHVV�LQ�8JDQGD��DV� LW�ZLOO�KRSHIXOO\�VWDUW�VRRQ��DQG�ZH�SUD\�
DOO�WR�JR�ZHOO� 

&RQWLQXHG�RQ�QH[W�SDJH� 

)URP�*LOO�DQG�&DUORV�2ODDND�LQ�8JDQGD 
>&RQWLQXHG�IURP�SUHYLRXV�SDJH@ 



�� 

)URP�*LOO�DQG�&DUORV�2ODDND�LQ�8JDQGD 
>&RQWLQXHG�IURP�SUHYLRXV�SDJH@ 

&RQWLQXHG�RQ�QH[W�SDJH� 

-RMR�DQG�-XGDK�LQ�FODVV 

.DWDQWD]L�&KDUOHV 



�� 

 
 

 

 

 

 

 

 

 

)URP�*LOO�DQG�&DUORV�2ODDND�LQ�8JDQGD 
>&RQWLQXHG�IURP�SUHYLRXV�SDJH@ 

&RQWLQXHG�RQ�QH[W�SDJH� 

%UHQGD��OHDUQLQJ�WR�EH�D�WDLORU 

6WXGHQWV�ILQDOO\�EDFN�DW�VFKRRO 

&KULVWPDV�JLIW 



�� 

5HDGLQJ�ZLWK�PDVN�DW�VFKRRO 

)URP�*LOO�DQG�&DUORV�2ODDND�LQ�8JDQGD 
>&RQWLQXHG�IURP�SUHYLRXV�SDJH@ 

 

2XU�0LVVLRQ�&RQWDFWV 
 

%LVKRS�RI�<HL�—<HL��6RXWK�6XGDQ�    \HL�DQJOLFDQ�RUJ 
 
*LOOLDQ�DQG�&DUORV�2ODDND—8JDQGD�    JLOORODDND#\DKRR�FR�XN� 
 
5HY��.HQ�*LEVRQ—0LVVLRQ�WR�(QG�/HSURV\�   NHQ#NHQJLEVRQ�LH� 

3UH-SULPDU\�FKLOG�ZLWK�OHDUQLQJ�PDWHULDOV 

>3KRWRV�LQ�WKLV�DUWLFOH��*LOO�2ODDND@ 



�� 



�� 

 
:KDW�PRUH�FRXOG�,�KDYH�GRQH�

IRU�\RX" 
 

$�PDQ�FDQ�VKRZ�QR�JUHDWHU�ORYH�WKDQ�WR�OD\�GRZQ�KLV�OLIH�IRU�KLV�IULHQGV� 
 

/RUG�-HVXV��<RX�ZHUH�EHWUD\HG�E\�-XGDV� 
'HVHUWHG�E\�WKH�RWKHU�DSRVWOHV� 

'LVWUHVVHG�DW�WKH�WKRXJKW�RI�FUXFLIL[LRQ� 
$UUHVWHG�E\�5RPDQ�VROGLHUV�DQG�-HZLVK�JXDUGV� 

4XHVWLRQHG�E\�WKH�+LJK�3ULHVW��&DLDSKDV� 
'HQRXQFHG�E\�IDOVH�HYLGHQFH� 

$FFXVHG�RI�EODVSKHP\� 
5HMHFWHG�E\�MHDORXV�SULHVWV�DQG�HOGHUV� 
6SDW�XSRQ��EOLQGIROGHG��KLW�DQG�KXUW� 

,PSULVRQHG�LQ�D�GXQJHRQ��ZLWKRXW�IRRG�RU�GULQN� 
'HQLHG�DQG�GLVRZQHG�E\�3HWHU� 

:RXQGHG�E\�SHRSOH�ZKR�FULHG�³&UXFLI\�+LP´� 
&RQGHPQHG�WR�GHDWK�E\�3RQWLXV�3LODWH� 
7UDXPDWL]HG�E\�WRUWXUH�DQG�ULGLFXOH� 

)ORJJHG��PRFNHG�DQG�FURZQHG�ZLWK�WKRUQV� 
/HG�OLNH�D�ODPE�WR�WKH�VODXJKWHU� 

6WULSSHG�QDNHG�DQG�QDLOHG�WR�D�FURVV� 
'HVSLVHG�DQG�UHMHFWHG�E\�WKH�FKLHI�SULHVWV� 

7DXQWHG�E\�WZR�FULPLQDOV� 
'HK\GUDWHG�DV�EORRG�IORZHG�IURP�<RXU�ZRXQGV� 

3LHUFHG�ZLWK�D�ODQFH� 
<RX�HYHQ�IHOW�DEDQGRQHG�E\�*RG�<RXU�)DWKHU� 

<HW��<RX�SUD\HG� 
³)DWKHU��IRUJLYH�WKHP��WKH\�GR�QRW�NQRZ�ZKDW�WKH\�DUH� 

GRLQJ�´ 
 
%UXLVHG� DQG� EURNHQ� KHDUWHG�� <RX� RIIHUHG� <RXUVHOI� DV� DQ� HWHUQDO� 
VDFULILFH�WR�WKH�)DWKHU�WKURXJK�WKH�SRZHU�RI�WKH�6SLULW� 

 
0HUFLIXO� -HVXV�� PD\� ZH� QHYHU� WUHDW� DQRWKHU� SHUVRQ� LQ� DQ\� RI� WKH� 
GHJUDGHG� ZD\V� <RX� ZHUH� WUHDWHG�� EXW� DOZD\V� UHVSHFW� RWKHUV� DV� ZH�
ZRXOG�OLNH�WR�EH�WUHDWHG�RXUVHOYHV� 

 
 



�� 



�� 

 

 

Disestablishment of the Church of 
Ireland and An Post 

 
�VW� -DQXDU\� ����� PDUNV� WKH� ���WK� DQQLYHUVDU\� RI� WKH� 
'LVHVWDEOLVKPHQW� RI� WKH� &KXUFK� RI� ,UHODQG�� UHVXOWLQJ� LQ� WKH� 
GLVVROYLQJ�RI�WKH�XQLRQ�EHWZHHQ�&KXUFK�DQG�6WDWH�LQ�,UHODQG��� 
 
2QFH� LW� UHFHLYHG� 5R\DO� DVVHQW� RQ� ��WK� -XO\� ����� WKH� ,ULVK�
&KXUFK�$FW� FDPH� LQWR� EHLQJ� DQG� WKH�&KXUFK� RI� ,UHODQG�ZDV�
GHWDFKHG�IURP�WKH�&KXUFK�RI�(QJODQG��ZLWK�ZKLFK�LW�KDG�EHHQ�
XQLWHG�E\�WKH�$FW�RI�8QLRQ�RI������� 
 
7R�PDUN� WKH����WK� DQQLYHUVDU\�RI�'LVHVWDEOLVKPHQW��$Q�3RVW�
LVVXHG�D�FRPPHPRUDWLYH�VWDPS�RQ��WK�-DQXDU\������ 
 

7KH�VWDPS�GHVLJQ� LV�EDVHG�RQ�WKH�VXQ��PRRQ�DQG�VWDUV�SDQHO� IURP�µ7KH�&UHDWLRQ�
:KHHO�:LQGRZ¶�LQ�WKH�&DWKHGUDO�RI�6W��)LQ�%DUUH�LQ�&RUN��E\�NLQG�SHUPLVVLRQ�RI�WKH�
'HDQ�DQG�&KDSWHU�RI�WKH�&DWKHGUDO� 
 
7KH� VWDPS� LV� FXUUHQWO\� DYDLODEOH� DW� WKH� QRUPDO� SULFH� IRU� SRVWDJH� WKURXJKRXW� WKH� 
LVODQG�RI�,UHODQG��FXUUHQWO\�¼����� 
 
,I� \RXU� ORFDO�SRVW�RIILFH�GRHVQ¶W�KDYH� LW� LQ�VWRFN�� LW� FDQ�EH�SXUFKDVHG� IURP� WKH�$Q�
3RVW�ZHEVLWH��DQSRVW�FRP�VKRS��RU�E\�µSKRQH�DW��������������� 

 

&ඐඝකඋඐ�5ඍඞඑඍඟ�ඉඖඌ�&ඐඝකඋඐ�ඎ��,කඍඔඉඖඌ��*ඉජඍගගඍ 
 
7KH� &KXUFK� 5HYLHZ� DQG� &KXUFK� RI� ,UHODQG� *D]HWWH� ZLOO� EH� 
DYDLODEOH� WR�FROOHFW�RQ� WKH� ILUVW�7KXUVGD\�RI� WKH�PRQWK�ZKHQ� WKH�
&KXUFK�LV�RSHQ�IRU�SULYDWH�SUD\HU� �,I�\RX�DUH�XQDEOH�WR�FROOHFW��WKH�
RIILFH�WHDP�ZLOO�HQVXUH�\RX�UHFHLYH�GHOLYHU\�RI�\RXU�PDJD]LQH�    
 

92; 
 
,I�\RX�ZLVK�WR�UHFHLYH�92;�PDJD]LQH�GXULQJ�������SOHDVH�FRQWDFW�
92;�GLUHFWO\��7KHLU�ZHEVLWH�LV�ZZZ�YR[�LH 
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3$5,6+�1(:6/(77(5� 
 
 

7+(�1(;7�,668(—�-8/<�72�6(37(0%(5�����–:,//�%(� 
38%/,6+('�,1�-8/<� 

 
)25�7+,6��&2175,%87,216�6+28/'�%(�6(17 

 
127�/$7(5�7+$1���WK�-81(����� 

 
72�-$0(6�'$5/,1*�%<�(-0$,/�� 

ŶůĞƩĞƌΛŬŽƚŐ͘ŝĞ� 
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3OHDVH�FRQWDFW�WKH�3DULVK�2IILFH��RIILFH#NRWJ�LH��LI�\RX�ZRXOG�OLNH�WR�JHW��
LQ�WRXFK�ZLWK�DQ\RQH�OLVWHG�DERYH�RU�RQ�WKH�IROORZLQJ�SDJH� 

Church Activities 
  
  &RQWDFW���(-PDLO� 

&KRLU� 9DFDQW 
&KXUFK�)ORZHUV� 9DFDQW 
&KXUFK�0XVLF�*URXS� 'LDQH�)DXONQHU 

*URZLQJ�*URXSV� 
�)RUWQLJKWO\�RQ�7XHVGD\V��:HGQHVGD\V��RU�7KXUVGD\V�� 
XVXDOO\��QG�	��WK�ZHHNV�RI�PRQWK� 

3DULVK�2IILFH 

3DULVK�9LVLWLQJ��� 7KH�5HY��$ODQ�%UHHQ�� 
%HUW�9DQ�(PEGHQ 

3UD\HU�&KDLQ����+RPH�EDVHG� %ODQFKH�&RRSHU 
3UD\HU�0HHWLQJ� 
�(YHU\�7XHVGD\�DW������S�P��LQ�WKH�3DULVK�&HQWUH�'HQ� 
XSVWDLUV�� 

3DULVK�2IILFH 

<RXQJ�DW�+HDUWV�����VW�)ULGD\�RI�HDFK�PRQWK� 5RVHPDU\�.QLJKW 
 �  

<287+�*52836� 
  

  

*LUOV¶�%ULJDGH���$JH���–���� 
7XHVGD\V�������S�P��-������S�P���6HSW��$SULO� 

&ODUH�2¶.HQQHG\ 
�&DSWDLQ� 

&25(�<RXWK����VW�–��WK�\HDU� 
6DWXUGD\V�������S�P��–������S�P� 

-RQDWKDQ�%\IRUG 

0D[SDFN����WK�	��WK�FODVV� 
(YHU\��QG�)ULGD\�������S�P��–������S�P� 

6HE�'XQJDQ 

6KDNH��5DWWOH���+XP���SUH-VFKRRO� 
:HGQHVGD\V�������D�P��–�������D�P� 

6XVSHQGHG 

&UqFKH����–���\HDUV�ROG�� 
$W�������D�P��6XQGD\�VHUYLFH 

6HE�'XQJDQ 

6XQGD\�&OXE���$JH��—�UG�\HDU�VHFRQGDU\�VFKRRO� 
$W�������D�P��6XQGD\�VHUYLFH 

.DUO�DQG�&DWKU\Q�6FKlFNHUPDQQ 

 �  

*$0(6�	�63257,1*� 
  

  

3DULVK�%RZOLQJ�&OXE� 
0RQGD\�7KXUVGD\�������S�P��–������S�P���6HSWHPEHU�0D\� 

5XWK�0DQQ 

&ORQNHHQ�%RZOLQJ�&OXE� 
7XHVGD\V�������S�P���–�������S�P���6HSWHPEHU�0D\� 

*UDLQQH�)LW]JHUDOG 



�� 

 
  

.ංඅඅ�2¶7ඁൾ�*උൺඇൾ�3ൺඋංඌඁ�'ංඋൾർඍඈඋඒ 
  

    (-PDLO 
5HFWRU� 7KH�5HY��$ODQ�%UHHQ UHFWRU#NRWJ�LH 

&XUDWH� 9DFDQW   
/D\�5HDGHUV� %ODLU�+DOOLGD\  
  'DYLG�:LOOLDPV  
/D\�5HDGHU�	�3DVWRUDO�:RUNHU� %HUW�9DQ�(PEGHQ OSZ#NRWJ�LH� 

<RXWK�3DVWRU -RQDWKDQ�%\IRUG \RXWK#NRWJ�LH 

&KLOGUHQ¶V�DQG�)DPLO\�:RUNHU 6HE�'XQJDQ FKLOGUHQ#NRWJ�LH 
6WHZDUGVKLS�5HFRUGHU� 0DUN�*URYHV VWHZDUG#NRWJ�LH 
5HFWRU¶V�&KXUFKZDUGHQ� -RKQ�5LVHOH\  
3HRSOH¶V�&KXUFKZDUGHQ� $LGHHQ�/D&RPEUH  

5HFWRU¶V�*OHEHZDUGHQ� %UXFH�-RKQVRQ  
3HRSOH¶V�*OHEHZDUGHQ� 0DUN�)DXONQHU  
+RQ��6HFUHWDU\��6HOHFW�9HVWU\� .HLWK�6\PV  

+RQ��7UHDVXUHU� 7LP�5RXOVWRQ WUHDVXUHU#NRWJ�LH 

&KXUFK�$GPLQLVWUDWRUV� -DQH�:LQQLQJ�DQG�&DUROLQH�3ODVFRWW RIILFH#NRWJ�LH 

&KXUFK�5HYLHZ� 3DULVK�2IILFH RIILFH#NRWJ�LH 
&KXUFK�RI�,UHODQG�*D]HWWH� 3DULVK�2IILFH RIILFH#NRWJ�LH 
2UJDQLVW� 9DFDQW  
6FKRRO�3ULQFLSDO� +LODU\�0F%DLQ  
3DULVK�&HQWUH��ERRNLQJV�� 2OLYH�&RPEH  
3DULVK�&HQWUH�&RPPLWWHH� 2OLYH�&RPEH  
  6DQGUD�)DXONQHU 

3HWHU�5RRNH 
 

    
$GPLQLVWUDWRU-5HSDLUV�	�0DLQWHQDQFH� 'HUHN�6FRWW  
3DULVK�6DIHW\�2IILFHU� %ULDQ�/DPEHUW  
     
6DIHJXDUGLQJ�7UXVW�3DQHO� 7KH�5HY��$ODQ�%UHHQ UHFWRU#NRWJ�LH 

  $LGHHQ�/D&RPEUH� 
�7HO���������������� 

 

  0LFKDHO�/\QQ��7HO������������  
3DULVK�1HZVOHWWHU�    

(GLWRU� -DPHV�'DUOLQJ� QOHWWHU#NRWJ�LH 
'LVWULEXWLRQ� 3DULVK�2IILFH RIILFH#NRWJ�LH 

  
3DULVK�2IILFH�+RXUV���0RQGD\�–�)ULGD\�������D�P��–������S�P��������� 

      
3DULVK�$GGUHVV� .LOO�2¶7KH�*UDQJH�3DULVK�&KXUFK��7KH�3DULVK�2IILFH� 

.LOO�/DQH��%ODFNURFN��&R��'XEOLQ��$���)&�� 

(-PDLO� RIILFH#NRWJ�LH 
:HEVLWH� ZZZ�NRWJ�LH 

 

7HO�� ������������� 



�� 

 

&ඈආආඎඇංඍඒ�6ඎඉඉඈඋඍ�,ඇංඍංൺඍංඏൾඌ� 
ඈඇ�&ඈඋඈඇൺඏංඋඎඌ�&29,'-��� 

 
3OHDVH� VHH� EHORZ� VRPH� XVHIXO� LQIRUPDWLRQ� UHJDUGLQJ� &29,'-��� VXSSRUW�
LQLWLDWLYHV�WKDW�KDYH�EHHQ�VHW�XS�E\�YDULRXV�FRPPXQLW\�JURXSV� �7KH�&KXUFK�
DOVR�KDV� D� WHDP�RI�SHRSOH�ZKR�DUH�ZLOOLQJ�DQG� UHDG\� WR�KHOS� LI� \RX�QHHG� 
DVVLVWDQFH� LQ� DQ\� ZD\�� 3OHDVH� GR� FRQWDFW� XV� DW� RIILFH#NRWJ�LH� RU� 
UHFWRU#NRWJ�LH� 

'~Q�/DRJKDLUH�–�5DWKGRZQ��'/5��&RPPXQLW\�6XSSRUW�)RUXP�DQG�
+HOSOLQH 
'/5� KDYH� VHW� XS� D� QHZ� GHGLFDWHG� KHOSOLQH� IRFXVVHG� VSHFLILFDOO\� RQ� 
HQVXULQJ� WKH�FRFRRQLQJ�HOGHUO\��YXOQHUDEOH�PHPEHUV�RI� WKH�FRPPXQLW\�RU�
WKRVH� OLYLQJ� DORQH� FDQ� DFFHVV� GHOLYHULHV� VXFK� DV� JURFHULHV�� PHGLFLQH� DQG�
IXHOV� � 7KH� '/5� &RPPXQLW\� &DOO� +HOSOLQH� FDQ� EH� UHDFKHG� RQ� 
���������������0RQGD\�WR�6XQGD\����D�P��–���S�P�����GD\V�D�ZHHN�� 
 
$Q�3RVW� 
6SHFLDO�PHDVXUHV� WR� KHOS� ILJKW�&29,'-��� KDYH� EHHQ� SXW� LQ� SODFH� E\�$Q�
3RVW�IRU�HOGHUO\��FRFRRQLQJ�DQG�YXOQHUDEOH�SHRSOH�ZKR�FDQ¶W�JHW�WR�WKH�SRVW� 
RIILFH�WR�FROOHFW�WKHLU�SHQVLRQ�RU�DQ\�RWKHU�VRFLDO�ZHOIDUH�SD\PHQW��<RX�FDQ�
QRZ�DOORZ�VRPHERG\�HOVH��NQRZQ�DV�D� WHPSRUDU\�DJHQW�� WR�FROOHFW� LW��7KH�
7HPSRUDU\�$JHQW� IRUP� LV� DYDLODEOH� LQ� DOO� SRVW� RIILFHV�� RQOLQH� DQG� LV� DOVR� 
DWWDFKHG� ZLWK� WKLV� H-PDLO��:H� ZRXOG� KLJKO\� UHFRPPHQG� WKDW� D� IDPLO\�
PHPEHU�RU� WUXVWHG�IULHQG�GRHV� WKLV�IRU�\RX�� ,Q�DGGLWLRQ��SRVW�RIILFHV�ZLOO�
KROG�DOO�SD\PHQWV�IRU�XS�WR����GD\V�LI�\RXU�QRPLQDWHG�7HPSRUDU\�$JHQW�LV�
QRW� DYDLODEOH� RQ� \RXU� QRUPDO� SHQVLRQ� FROOHFWLQJ� GD\�� DQG� WKH� WLPLQJ� RI� 
SD\PHQWV� LV� QRZ� HYHU\� WZR� ZHHNV�� )RU� IXUWKHU� LQIRUPDWLRQ�� SOHDVH�
VHH JRY�LH�ZHOIDUH� 
 
6HQLRU/LQH� 
6HQLRU/LQH� SURYLGHV� D�1DWLRQDO�+HOSOLQH��ZKHUH� SHRSOH�ZLOO� UHFHLYH� WKH�
PRVW�XS�WR�GDWH�JXLGDQFH�RQ�&29,'-���DV�UHFRPPHQGHG�E\�*RYHUQPHQW�
VRXUFHV��*RRG�KHDOWK�SUDFWLFH�LV�UHLQIRUFHG�DW�DOO�WLPHV��7KLV�LQIRUPDWLRQ�LV�
XSGDWHG� GDLO\� DV� WKH� VLWXDWLRQ� FKDQJHV� DQG� LV� DYDLODEOH� WR� HDFK� RI� RXU� 
YROXQWHHUV� DW� WKH� SKRQHV��6HQLRU/LQH� LV� D�)5((3+21(�VHUYLFH� DQG� LV�
DYDLODEOH� EHWZHHQ� ��� D�P�� DQG� ��� S�P�� HYHU\� GD\� RI� WKH� \HDU� RQ� 
������������� 

:HEVLWH��ZZZ�WKLUGDJHLUHODQG�LH� 


